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THOUGH underwriters throughout the country have repeatedly 
expressed their preference for a ratio of losses éacurred to 
premiums received over one of losses paid to premiums 
received, we occasionally hear from someone whose ideas are 
in opposition to the majority. One gentleman takes the ground 
that the cash premium receipts and actual cash outlay for losses 
should be the factors in computing the loss ratio. For many 
years past the first plan, which apparently satisfies far the larger 
portion of users of fire insurance charts, has been followed in 
the publication of The Fire Insurance Pocket Index. Another 
gentleman refers to the plan of presenting the figures represent- 
ing the premiums written and losses incurred year by year and 
computing the loss ratio upon-that basis. It is been our inten- 
tion, however, to reduce The Fire Insurance Pocket Index to 
the most convenient and portable size consistent with the exhi- 
bition of the most salient points in the statements of the com- 
panies. We can now claim for it that it is the most concise 
and comprehensive chart published in the United States; and, 
however much we should like to add to the volume of infor- 
mation contained therein, we feel that it would cause an 
unnecessary increase in the bulk of the book and would help to 
defeat the objective point aimed at, viz.: to have it a com- 
pendium of all the really important facts relating to the com- 
peting fire insurance companies operating in this country. We 
give in The Fire Index for 1894, now in press, the premiums 
received, losses paid and losses incurred by the various com- 
panies, and the loss ratio is based on net losses incurred to net 
premiums received. This information seems to answer the 
demands, and while obtainable in The Pocket Index is not all 
found in other charts. 





In our issue of February 1 we printed a communication writ- 
ten by Edwin S. Walker, an insurance agent at Springfield, IIL, 
wherein he charged that the local board had voted to appro- 
priate $300 for the State Fair to be held in that city, and that 
the companies represented in the board had been assessed that 
amount under the pretext that it was to be used for “ board 
expenses.” In a letter printed by us the following week, Mr. 
Vance, president of the Springfield board, denied Mr. Walker’s 
statement, and declared that “not one dollar has been paid out 
for other than strictly board purposes.” In a communication 
which we print on another page of this issue, Mr. Walker 
reiterates his charge that the board a/d vcte $300 for the State 
Fair, and did assess the companies to make up that amount. 
In proof he sends the assessment notice received by him from 
the secretary of the board, wherein he is assessed $3.49 for each 
of the six companies represented by him, and is informed that 
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the “total No. of companies is 86.” If each company is 
assessed $3.49, it just makes the $300. Still, Mr. Vance may 
be right in saying that ““no money has been paid out for other 
than board purposes,” for it is not probable that the assessment 
has been collected or the money required up to the present 
time. The matter would not be worth the space we have 
accorded to it except for the principle involved. If local 
boards assume the right to vote away the money of the compa- 
nies they represent for illegitimate purposes, and surreptitiously 
charge it up as “ board expenses,” the companies would seem 
to be at the mercy of their local agents, and if one local board 
is permitted to do so, all might claim the same privilege. In 
these days, when the companies are compelled by existing con- 
ditions to exercise the strictest economy, they ought at least to 
have a voice when their money is to be expended _If the facts 
are as Mr. Walker states them, he is entitled to credit for giving 
them publicity. 





WuiLe the printed statements regarding the revocation by 
Superintendent Snider, of the license of the Home Fire Insur- 
ance Company to do business in Kansas, does not give the 
reason for such action, the presumption is that it is because the 
Home has refused to pay a claim of some $15,000 alleged to be 
due that State under its reciprocal laws. These laws date back 
to 1871, and it is asserted that the Superintendent will demand 
back taxes from a number of companies, and has selected the 
Home as a test case. In New York State a law provides that 
companies of other States deing business here must pay a tax 
of two per cent on gross premiums collected for the use 
of fire departments in the various cities and towns where 
such premiums are collected. The reciprocal, or “ retaliatory,” 
laws of the majority of the States, Kansas included, are 
substantially identical, and provide that “when by the laws 
of any State or Territory, any taxes, fees, fines, penalties, 
licenses, deposits of money or securities, or capital require- 
ments, or other obligations or prohibitions, are imposed or 
would be imposed on insurance companies of this State 
doing business or seeking to do business in such State or 
Territory, or upon their agents therein, so long as such laws 
continue in force, the same obligations and prohibitions, of 
whatever kind, shall be imposed upon all insurance companies 
of such State or Territory doing business within this State, or 
upon their agents here.” No fire insurance company of Kansas 
is doing business in this State or has applied for a license to do 
business, consequently the necessity for the application of the 
reciprocal provisions of the statute has not arisen. In the cir- 
culars sent to companies in 1891 by the then Superintendent, 
the fees that companies were required to pay were enumerated, 
but nothing was said about the two per cent tax, but in the cir- 
cular sent out by Superintendent Snider the same fees are 
named with the addition of the words: “two per cent tax on 
premiums received from foreign companies.” So this tax, as 
well as the claim that it is due for many back years, appears to 
be the discovery of Superintendent Snider. As there have 
been from eighty to one hundred companies doing business in 
Kansas each year, many of them from States that exact a two 
per cent tax from other State companies, if back taxes running 
from $5000 to $15,000 each can be squeezed out of them, it 
will be quite a windfall to that State, and don’t they wish they 
may get it. But as long ago as 1880, the Supreme Court of 
Alabama decided that reciprocal laws were unconstitutional, 
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inasmuch as they confided to a foreign jurisdiction that 
legislative discretion that the people of the State vested in the 
legislature, which they could not delegate to another. If the 
Kansas Superintendent expects to collect back taxes from the 
insurance companies under the retaliatory laws, he has chalked 
out a scheme of litigation that will outlast his term of office at 
least. 





THE legislature of Mississippi is now in session, and among 
other things the Governor has recommended it to do is to pass 
a law prohibiting insurance companies doing business in that 
State from associating together for the protection or improve- 
ment of their business. Should such a law be enacted it would 
prevent the South-Eastern Tariff Association from exercising 
jurisdiction over insurance matters in Mississippi. The presi- 
dent of the association, Livingston Mims, has addressed a cir- 
cular to the companies asking their views on the subject, and 
requesting them to notify their agents in Mississippi what course 
to take. He adds that the temper of the legislature is such that 
it is likely to pass any measure recommended that is against 
insurance companies. As fire underwriting has been a losing 
business in that State for a number of years, the loss ratio aver- 
aging about sixty-two per cent of the premium receipts, leaving 
an insufficient sum for expenses, it is evident that Mississippi 
propertyowners need the companies far more than the compa- 
nies need Mississippi business, A practical and commendable 
response to the inquiry “What are you going to do about it ?” 
would be for the companies to close up their business in that 
State the moment any further adverse legislation is enacted. 
To leave the State without insurance for a time would bring 
propertyowners to a realizing sense of their dependence upon 
fire insurance and compel the legislature to repeal obnoxious 
laws. But the companies will not withdraw ; the more State 
legislatures hammer them the tighter they stick. They have 
had valued policy laws, anti-trust laws, and others equally 
objectionable, thrust down their throats in various States, but 
beyond making a few wry faces, have taken their medicine with 
all the complacence of martyrs going to the stake—with a simi- 
lar result, for they have been badly burned. If there is any one 
point on which the united action of the companies is desirable 
and should be feasible, it is in opposition to legislation that is 
growing more and more oppressive with each legislative session. 
Perhaps such combined action will come some day, but the 
conditions do not appear to be ripe for it yet. 





WHILE the examination of the United States Mutual Acci- 
dent Association by the New York Insurance Department, which 
is in charge of Deputy Superintendent Shannon, is not yet con- 
cluded, sufficient progress has been made to warrant conclusions 
being drawn. From conversations with gentlemen who have 
watched the work of the examiners very carefully, we venture 
to assert that Mr. Shannon’s report, when finally promulgated, 
will show that the association is in an excellent financial con- 
dition, that its business is in good’shape and that the association 
is carefully and prudently managed. Doubtless the report will 
criticise the management of the investment company to which 
Mr. Pitcher assigned his contract, for not carrying out the 
agreement made with the association. It will be remembered 


that Mr. Pitcher, as general manager, had a contract with the 
association, in accordance with which he was to receive twenty- 
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five per cent of the premiums paid to the association, in return 
for which he was to furnish the business. This contract became 
exceedingly valuable to Mr. Pitcher and he finally capitalized 
it by forming a stock company and transferring to it all his 
right under the contract. There are indications that Mr. Pitcher 
did not “ play fair” with the association, but instead of using 
the money paid to the stock company to push the business of 
the association, he expended it in making large dividends upon 
the stock, by which means he was enabled to sell the greater 
part of it at a handsome figure. In other words, by capitalizing 
his contract at an extravagant sum and paying liberal dividends 
upon the stock, he “ unloaded,” and so realized immediately on 
a contract, the actual value of which lay largely in the future. 
It is probable that some of these excessive dividends will have 
to be returned and applied as they should have been at first. 
The executive management of the association has been reor- 
ganized, Mr. Peet continuing as president, Wm. Bro Smith having 
been elected secretary and manager, and David Murray succeed- 
ing Mr. Smith ascounsel. Mr. Pitcher retires entirely from the 
management of the association, but retains a minor holding of 
stock in the investment company. A new arrangement is made 
with this company, in accordance with which not more than one- 
third of the sum paid it by the association for obtaining new 
business shall be paid in dividends to stockholders, and that a 
sum equal to not less than two-thirds shall be applied to extend- 
ing and pushing the business. As to the investment company 
itself the Attorney-General long ago decided that an association 
had a right to contract with a stock company to handle its 
agency affairs the same as it would with an individual, and, as 
a matter of fact, nearly every successful life or accident associ- 
ation doing business on the assessment plan, in this State or 
elsewhere, has a stock guarantee company behind it which, for 
a percentage of the premium receipts, guarantees the payment 
of all expenses except the mortuary or disability claims. Usually 
twenty-five per cent is the amount thus devoted to the payment 
of expenses, and it is common for the associations to state this 
factin their literature. In the case of the United States Mutual 
Accident, the stock company is composed of a large number of 
prominent business men, each one of whom is personally and 
pecuniarily interested in the growth and succcss of the associ- 
ation, and now that Mr. Pitcher is no longer the controlling 
spirit, it is but fair to assume that the money paid to it by the 
association will be expended to maintain and further increase 
its business. So far as policyholders are concerned, it is imma- 
terial whether the sum required for expenses is paid to an indi- 
vidual or to astock company so long as it is expended legitimately. 
The detailed report of Deputy Shannon will be ready for pub- 
lication at an early day and will appear in THE SpecTaTorR as 
soon as it is available. 








WuiLE Beecher, Schenck & Co, were running the American Casualty Com- 
pany, of unsavory renown, they formed and were managers of the Assurance 
Lloyds, from which they were recently removed. It is told by one who was 
on the inside that at one time a scheme was concocted to transfer some 
$50,000 or $60,000 that stuod in bank to the credit of the Assurance Lloyds 
to the coffers of the American Casualty Company to help that concern along 
on its rocky road. A person prominent in the Lloyds, however, heard of the 
scheme and promptly interposed such vigorous objections, accompanied with 
threats of legal proceedings, that the conspirators were obliged to abandon 
their projected raid. But for the interposition of the gentleman referred to 
the Assurance Lloyds would have been minusa large sum and the American 
Casualty—no better off. 
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NEW YORK SURVEYS. 


Notes on the Fire Insurance Situation, Methods and Practices. 

Tue Tariff Association will hold a special meeting to-day, when the ques- 
tion of transferring the territory of Staten Island to the jurisdiction of the 
Suburban Tariff Association will be considered. It will probably be done, 
although it is clearly a change in the scope of the association and therefore 
requires an unanimous vote. The governing reason for the proposition is to 
remedy the absurd inconsistency of allowing Staten Island dwellings to remain 
unrated and hence to be written at wild rates, while dwellings in Westchester 
and Queens counties are rated by the Suburban association at twice the rates 
charged on the others. The American dock cotton stores may be continued 
under the care of the New York tariff tinkers. 

*k * * * 

THERE is another Lloyds which has not yet been named almost ready for 
business, which it is said has been entombed for two years in an office on Wall 
street. There-are twenty subscribers and they will write $10,000 lines. The 
Insurance Department will of course ask the attorneys to show cause, etc. It 
is now a byword among the brokers ‘‘ Have any new Lloyds started since 10 
A. M.?” But they seem to enjoy them just the same. 

*K * * * 

THE table recently printed showing the maximum lines written by the 
various Lloyds and individual underwriting associations in this city conveyed 
an erroneous impression. The total lines was $870,000, but of this sum 
$560,000 represents an inter-insurance combination wholly independent of 
any competition of the regular companies. It is safe to say that all the latter 
have full lines, and overflowing, upon every risk insured by the inter-insurance 
affair, and they are not, therefore, in the race. The balance includes 
$100,000 upon sprinkled risks only, which leaves but $210,000 of Lloyds 
insurance which may be said to compete for premiums with the regulars. Out 
of this possible amount must be deducted a further sum on account of the 
disagreements among the Lloyds as to what risks may be accepted for maximum 
lines. It is nearer the truth to state that the largest amount now in force 
upon any unsprinkled risk does not exceed $175,000, and in the very few 
cases where this sum is reached the regular companies are loaded to their top 
notch and cannot take any larger amount, Lloyds or no Lloyds. 

* * * * 

THE prompt suppression of the America Insurance Company of Jersey City 
gives some encouragement to believe that Jersey justice has at last overtaken 
wildcat schemes in that State. There was very little danger that the interests 
of citizens of that State would suffer from the depredations of the America. 
It was not created to prey upon Jerseymen but only upon the people of other 
States. That is the reason of the existence of wildcat companies in Virginia 
and West Virginia to-day. They are lying in wait for victims in other States, 

* * * * 

THERE are still a few companies in this city which believe that a board of 
brokers would be a healthy thing and would assist the companies to carry out 
several important reforms, but there are others who are skeptical and refuse 
to believe anything of the sort. No such board or any other will be of the 
least use either to the brokers or the companies until the nonsensical rebate 
system is abandoned. 

* * * * 

CONTRARY to expectation the arbitration committee of the local board has 
not had the promised session to consider the question of covering bonded 
merchandise with or without duties added. There is a wide difference of 
opinion on this topic and some companies are insisting upon a ciause requiring 
the assured in event of partiai loss to advance the duties so as to release the 
property from the Custom House to permit its protection against further loss, 
A few merchants expressly insure ‘‘ duties added” and expect to collect them 
in case of loss. 

* * * * 

A PHILADELPHIA Lloyds is also in the field and its circulars have been 
scattered broadcast over this city. It is largely representative of parties who 
are unable to procure a full amount of insurance at home and cannot get into 
the Individual Underwriters of this city, Bye-and-bye we shall see Baltimore, 
Chicago, Cincinnati and St. Louis Lloyds, while Boston contents herself with 
a monthly crop of mutuals. 

* * * * 

THERE isa printed proposal in circulation among the offices for a new 
charter for the City Tariff Association, whick, among other suggestions, con- 
tains the following: ‘‘Any member may withdraw from this association at 
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any time by giving thirty days’ notice of his intention to do so, but it is also 
agreed that at the end of such thirty days and upon such withdrawal any 
other member may withdraw on two days’ notice.” It is ominous that the 
terms of withdrawal should be the subject of any agitation whatever. 

* * * * 


SEVERAL agents in this city have received requests from their companies 
relative to the ten per cent commission question. One of them returned the 
following answer: ‘‘ What’s the use; it requires an unanimous vote, and at 
least four local offices have announced their determination to vote against it.” 

* * * * 

THE Hegeman Corporation loss has been adjusted at $37,000, which is 
forty per cent on $94,000, the value of the stock exposed. The Hegeman 
corporation ran the well-known drug store on Broadway, where soda water 
variously disguised, was sold in large quantities. 





CHICAGO SURVEYS. 


Notes of What is Going On Among Fire Underwriters. 

THE establishment here of another general agency by a small company, the 
Teutonia of New Orleans, has just been followed by the retirement of the 
Granite State of New Hampshire from the general agency of E. S. Walker. 
Mr. Walker is the well-known manager of the American of New York, which 
company, having absorbed the Western business of the Granite State, may 
now be expected to receive even a greater impetus than before at the hands 
of its popular representative here. Mr. Walker is a pusher and withal popu- 
lar, and is ably seconded by Mr. Tyler in this field. 

* * * * 

AND yet one is moved to ask whether the principal fire companies should 
not begin to recognize the same problem that confronts the life companies. 
It is urged upon the latter, in no uncertain tones, to take better care of the 
acquired business rather than seek to assume further liability upon present 
terms, and while the motive differs in each of these branches, the duty of 
satisfying stockholders in fire companies is one which managers cannot 
longer evade. As the details of annual statements come to light it is 
observed that many companies have been gorging themselves with business 
for the mere fun of getting rid of it later on to save themselves from insol- 
vency. One Eastern company, for example, paid out last year $578,561 
alone for reinsurance upon its fire business, being over one half of its pre- 
mium income, and the unsophisticated Western underwriter is green enough 
to wonder how companies in this embarrassing positioncan maintain the same 
income-producing machinery another year and not have to repeat the ma/ de 
mer act (on land), when the lurch of the next statement comes around. 

* * * * 

THE departure of the Granite State leaves but three general agents here 
representing more than one company each in that capacity. These survivors 
of the dual method are R. S, Critchell, KR. W. Hosmer and Pellett & 
Hunter, none of whom, however, represent other than small companies, 
Joint policy combinations have had their day, and the unphilosophical method 
of permitting one manager to operate two companies of dissimilar calibre 
and views, and frequently for dissimilar territory, is also going out of vogue. 

* * * * 

LIMITED territory for a general agency seems to have been proven as 
another economical defect in the system. It is understood here that Thomas 
C. Parsons of Cleveland, who has for many years had charge of one or two 
States for the Newark Fire and the Merchants of Newark, will soon 
relinquish his charge and hereafter confine his efforts to local business. 

* * * * 

THE old story of the boy climbing up the lightning rod of an exposed 
church and dampening an incipient blaze with the aid of flexible apparatus 
which none but himself could put into operation is again going the rounds, 
Here is an effective method of penalizing which Mr, Moore seems to have 
everlooked in the universal schedule. 

* * * * 

THERE is another point in the theory underlying the universal schedule 
against which Western underwriters, and especially our conservative German 
friends, wi!l always rebel. It is the assumption that fifty-five per cent of the 
premium may and should be taken as the normal loss ratio. Keep your eye 
open and aim on a forty-five per cent mark, Brother Moore, and the woolley 
men of the West will clasp hands over the fiery chasm with the wise men of 
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the East and believe that the rosy morn of a better era will succeed the now 
encircling gloom. 
* * * * 

THE Lloyds and the Massachusetts mutuals are coming upon us so fast 
that it is hard to keep track of these various charitable enterprises, They 
are very handy for brokers just now who have lines to dispose of beyond 
the capacity of the regular companies in this market, but it is quite a trick to 
decide whether in buying these secondary grades it is better to take the Lloyds, 
with their limited though complex responsibility, or the mutuals with their 
better organization but probable assessments ‘‘ when the leaves begin to fall.”’ 

* * * *k 

Ir is fun for the regulars to watch the remnant of our Western mutuals 
now complaining of the Lloyds cutting rates in Grand Rapids and other 
cities! They do say that when Cox draws his snickersnee there is blood on 
the face of the moon, but the stock companies do not ask for a better argu- 
ment to sustain their own votes than that furnished by Cox when proving the 
inferiority of his own goods by quoting low grade prices on them, 

* * * * 

THE next Union meeting will be held on the 28th inst., and recalls the 
lament that we cannot have a real Union in the West embracing all com- 
panies in favor of paying rates and correct practices aside from the question 
of compensation of agents. Once formed on these broad lines new and 
more enlightened rules touching compensation could thereafter be secured if 
the experiences of the new organization should create a demand for such 
regulation. With flat (low) and flat (high) commissions, graded commissions, 
contingent commissions, graded and contingent commissions, flat commissions 
and brokerage allowances, salary and flat commissions, salary and contingent 
commissions, and straight salary methods all in the arena, with quarterly 
‘‘extres” and ‘‘ home office arrangements” still to be heard from, it would 
appear evident that the present duty is to first unite upon matters wherein all 
are agreed and which concern only our direct attitude and relations to the 
public. It is‘estimated that the establishment of a higher scale of minimum 
premiums for term policies would alone produce results which would cause 
commission differences to fade into insignificance. 

* * *k * 

HOLGER DE ROODE of Webster, Wiley & De Roode seems inclined to 
jolly up the underwriters here, as he has just issued cards for an ‘‘ informal 
fellowship gathering” at the Commerce Club on the occasion of the twenty- 
fifth anniversary of his entry into the insurance business on the 22d inst. Mr. 
de Roode frequently surprises his friends in unexpected ways, and the proposed 
reception reflects quite admirably the bond of respect and kindly feeling 
existing between him and his associates in the profession to which his talents 
have been so steadfastly and successfully dedicated for a quarter of a century. 


The Life Companies’ Race for Volume of Business. 

THE vicious attack made on Mr. McCall, personally, by The Diuspaich 
Saturday evening, is regretted by all who have been heard to express them- 
selves. Mr. McCall is a visitor to our city and we regret that such language 
should be used toward one who is our guest, But the evenness of his excellent 
good nature does not appear to be much ruffled, and we are heartily glad of it! 

* * * * 

WE happened in at the office of the general agency of one of our staid, 
conservative companies, that has its home office in the city of brotherly love, 
and tound that the level headed general agent appeared to be happy and well 
pleased with himself and the rest of mankind. Well, ‘‘ Bro, Janney, what 
makes you so cheerful amid the wreck of finance and the crush of business ?”’ 
was our salutation. ‘‘ Well, I haven’t much to make me unhappy ; I didn't 
do a phenomenal business last year—not quite a million—but not far from it, 
either, but every premium represents 100 cents of the rate table, and not one 
policy returned not taken, and not a death loss reported during the year.” A 
clean record and worth mention. 

* * * * 
THE prevailing sentiment at this time among the life insurance men of 


Chicago appears to be that the efforts in the future should be directed toward- 


a modification of field methods in the precurement of business, so that the 
staying quality of the business will be more highly regarded. That the 
‘*volume fake” has been of late rather overacted is the opinion of about 
every decent man in the business that could be reached. The ‘‘ unprece- 
dented,” ‘‘ phenomenal” business done by one of our great companies last 
year, while unusual depression prevailed, is so abnormal that it has overshot 
the mark aimed at and defeated its purposes. Instead of filling the world 
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with amazement and exclamations of admiration for those who accomplished 
such prodigious wonders, the mocking smile and the irritating interrogation 
mark interlards the discussion of the subject. ‘‘Can such things be and 
overcome us like a summer cloud and not excite our special wonder?” was 
the poetic way that one of the ‘‘old timers” put it. The New York Life 
has many good friends in Chicago, and Mr. McCall has a host of admirers, 
but it is generally conceded that he let slip a glorious opportunity when he 
permitted himself to be carried away with the ideas of the ambitious young 
men about him, that the company needed the vindication of a colossal busi- 
ness, with all that it implies. As one expressed it: ‘‘ Had Mr. McCall, when 
he succeeded Mr. Beers as president of the New York Life, planted himself 
firmly upon the ground that the company would make no effort for more 
business than was actually needed and had turned his clear head and strong 
powers toward correcting the abuses that occasioned the downfall of Mr. 
Beers, and to do which he was elevated to the position he occupies, he would 
to-day be regarded as not only the leading light of the business, but his com- 
pany would have gained higher standing in the estimation of the public than 
a decade of records like that of 1893 can give to it.” 

C,. H. FERGUSON, president of the National Association of Life Under- 
writers, and general agent of the Mutual Life here, is indulging a brief 
season at his ‘‘ Norwood” farm, to rest, recuperate and fegain lost tissue. 
He will probably do some ‘‘ praying on the side” for better times, and the 
strengthening of his hands to meet the expectation of the company from his 
great agency the present year. 


* * * * 


Capt. GEO. H. KABER, the genial and good-natured special of the Mutual 
Life, has just returned to the city from Southern Illinois, where he has been 
for some weeks ‘‘ breaking in a new man.” He says his man will makea 
‘*hummer.” Geo. says that if it were not for the rough roads and country 
fare, work in the country would be much pleasanter than in the city. Can’t 
some of our city boys during this season of depression be induced to take the 
Captain’s advice and go to the country and grow up with the applications ? 


* * * * 


W. TREESE SMITH, general agent of the Massachusetts Mutual Life, in his 
quiet but effective way is putting his company on strong ground in his agency. 
He has made quite a numerous addition to his working force in the city and 
has planted several outside agencies with strong men. 


WE learn that Richard Arnold, cashier, and Pierre B. Robinson, auditor of 


the, Home Life general agency here, have resigned, and it is rumored that 
there may be some iniportant changes in the agency in the near future. 


* * * * 


JoHN K, STEARNS, the indefatigable president of the Life Underwriters 
Association of Chicago, is determined to make the annual meeting on the 
twentieth of the present month a “‘ red-letter day” in the history of the asso- 
ciation. This means it will be so, The meeting will take place at the Union 
League club. There will be a reception at four o’clock and dinner at five 
o'clock ; there will bea number of the profession from abroad expected, 
including as speakers Ex-President Tillinghast of Cleveland, Mr. Sheppard of 
Minneapolis, and others. This will be an important meeting, for besides the 
election of officers, the groundwork of the entertainment of the National 
Association of Life Underwriters will be done. The effort will be made to 
have the Chicago meeting of the national body a grand success so far as the 
entertainment part of the occasion is concerned. As this devolves on the 
local association there is little doubt that all will go well in the minds of those 
who have fallen into the hands of these famous entertainers. 








—K. Kneutson, manager of the Citizens Fire Association, with headquar- 
ters at Minneapolis, has addressed a circular letter to the fire insurance com- 
panies and general managers in this country setting forth the aims and objects 
of the association and asking their co-operation. The association covers the 
towns exclusive of the larger cities in the States of Minnesota, Wisconsin, 
Iowa, North Dakota, South Dakota, Nebraska, Montana and Wyoming, and 
is designed to reduce the moral hazard, keep a close record of fire experience 
and influence legislation favorably to the insurance interests ; also to obtain 
rates from the companies based on the experience in the territory embraced. 





THE 
CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CORRESPONDENT. | 
There is still plenty going on at the State House, where hearings relating 
to the insurance business in one way and another are of almost daily occur- 
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rence. 

To day (Monday) there will be’a hearing on the bill to establish a State 
fire marshal, as was recently set forth in THE SPECTATOR. 

Last week the insurance committee gave a hearing on the recommendations 
of Insurance Commissioner Merrill on the matter of term fire insurance. The 
commissioner stated that the companies are practically a unit in declaring 
that writing term policies on mercantile risks is against the best interests of 
the companies and the public. The reason for the recommendations made 
by the commissioner are that the writing of annual policies leads to more 
frequent inspection of risks, which would reduce the fire hazard and the cost of 
insurance. Among those whotestified before the committee was Secretary 
Barbour of the Mutual Insurance Union, who favored the abolishing of term 
policies, but as the community in many cases demanded this form of insur- 
ance it would be difficult to define mercantile risks when lines had to be 
drawn. The stock companies may have a story to tell at the next hearing. 

The committee also gave a hearing on a bill that provides that companies 
doing business in Massachusetts may reinsure their risks in outside companies, 
The laws at present in force in this State require that insurance be placed in 
authorized and State companies before application can be made to outside 
companies for the insurance. It is claimed that a law permitting reinsurance 
with outside companies would permit authorized companies to carry larger 
lines and would afford relief to propertyowners who are unable to secure 
sufficient insurance of the kind which they desire. Among those who spoke 
in favor of the bill was G. L. Lovett of C. F. Hovey, & Co. and N. 
Foster, who formerly represented the Hamburg-Bremen, who set forth that 
the present Massachusetts law compelled them to take insurance in author- 


ized companies, which they preferred to do, were it not for the fact that - 


there are sume of them that do not furnish first class insurance, and they 
must either accept this or go direct to outside companies. Among the 
well known insurance men who appeared in favor of the bill were John 
C. Paige, C. E. Guild of the Liverpool and London and Globe, R. A. Boit, 
of the Commercial Union and C. H. Hayes of the Sun. John Shepard of 
the large dry goods house of Shepard, Norwell & Co. stated that the bill 
was in the interest of merchants, as under the present law it was often 
impossible to secure insurance in satisfactory companies, Insurance Com- 
missioner Merrill, while he favored relief, believed it to be unwise to throw 
the doors open to the extent provided for in the bill. 

Senator Atwood has introduced a bill in the General Court to restrict 
the organization of mutual fire insurance companies in Massachusetts, The 
bill provides for the increase of the required applications to 400 and for the 
increase of the amount of insurance to $1,000,000. 

At the annual meeting of the Marine Life Underwriters Association, held 
last week, the following officers were elected: President, V. Richard Foss; 
vice-presidents, F. H. Hazleton, J. M. Boardman, P. S. Burns; secretary, 
James Simkinson; treasurer, E. J. Brackett. 

The Suffolk Mutual Fire began writing policies Saturday. 

W. S. Denny has issued his book of advisory rates on saw mills in the State 
of Maine. It covers rates on about 500 saw mills, ranging from $5 to $10 on 
unprotected risks, and from $2 to $3 for sprinkled risks, 

The annual meeting of the Boston Association of Life Underwriters will be 
held February 20. 

Some of the insurance companies who suffered losses in the Bath fire intend 
to avail themselves of the rights of subrogation against the Water Works 
Company. {t is represented that the water company isolated its contract 
with the city of Bath and that at the time of the fire there were but five 
pounds pressure of water at the hydrants, whereas there should have been 
forty-five pounds pressure. 

The sympathy of the insurance fraternity goes out to George P. Field of 
the insurance firm of Scott & Field in his bereavement, caused by the death, 
on Wednesday last, of his son, Walter I. Field. He had been in poor health 
for quite a time, but the immediate cause of death was rheumatism of the 
heart. He was twenty years old. Since the first of January he had been 
assistant special agent of the Royal of London, He was a very popular young 
man and will be greatly missed. The funeral took place at the residence of 
his father, No. 1 Newbury sireet, Friday, at one o’clock P. M. 

The Vermont Fire Insurance Company has completed its organization with 
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the following officers: President, H. M. McFarland of Hyde Park; first vice- 
president, General T. E. Alfred of Newport; second vice-president, A. H. 
Childs, Brattleboro; third vice-president, John Norton; executive committee, 
F. E. Alfred, A. D. Tenney, J. G. Brown; secretary, J. S. Hickok, Burling- 
ton; treasurer, P. F. Blodgett, St. Johnsbury. 

George W. Taylor of Blake & Taylor will hereafter be the general agent of 
the Bay State Mutual for the United States and Canada, and will also have 
charge of the new New England Mutual, which has just received its certifi- 
cate from the Insurance Department. 

The rerating of electric light stations recently made by the New England 
Insurance Exchange is now in force,” At present they show a material advance, 
but when improvements are made under the deficiency charges they will be 
much less than at first. ALLAN ERICc, 

Boston, MAss., February 12. 





NOTES EN ROUTE. 


[From OuR Own CORRESPONDENT. ] 

The Union Life of Omaha has stood up well under the panic, and increased 
its cash assets nicely in the past year. Hon. W. N. Mason, formerly secre- 
tary of the Board of Trade, has recently taken the city managenient of the 
company, and is meeting with much success, The company was examined in 
1893 by Montana and South Dakota and given a clear bill of health by 
both. 

The Omaha Fire has had a very satisfactory year. The forthcoming state- 
ment will show increase in assets and surplus, and be generally a good one. 
The loss ratio will likely be less than forty per cent. Secretary Josselyn 
returned to the company in November, 1892, and the creditable record made 
by it in 1893 is due to his good work. The Omaha Fire confines its opera 
tions to Nebraska, where it has about 230 agencies and a premium income of 
about $100,000. C. T. Beezley has been appointed special agent for the 
South Platte district, 

The Nebraska Branch of the New York Life, E. C. Smith, manager, 
Omaha, has had another good year. Up to August 1 the business showed 
a large gain, and since then it has held its own. It is estimated that this 
branch has produced $3,500,000 for 1893, or about $250,000 more than in 
1892. The Nebraska field was never better organized for the New York Life 
than at present. 

The Omaha Life Association of Omaha, up to November 1, had done a 
business of $1,832,000, which for a new company is quite satisfactory. It is 
working in Nebraska, Missouri, Virginia, South Dakota, Wyoming, Cali- 
fornia, and purposes opening up additional territory this year. This is a hint 
to good agents. It may be stated further that the company’s plans are popu- 
lar and its rates equitable. W. F. Bechtel is president ; George Esmond, 
secretary ; E. H. Kent, director of agents. — ; 

The Home Fire of Omaha fared better than the average company in 
Nebraska last year. An examination made of it by the State auditor, on Sep- 
tember 1, showed that the net surplus had increased over $3000 since July 1, 
and was over $55,000. Its business has grown, and its losses have not been 
heavy. On the whole it did very well in 1893 as usual, for the Home Fire is 
one of the best managed companies in the West. 

W. J. Fischer, general agent of the New England Mutual Life for Nebraska, 
with Omaha as headquarters, up to November 1 showed a business of $600, - 
000, and reports renewals on old business more satisfactory than might be 
expected in tight times. Mr. Fischer is an indomitable worker, and exer- 
cises the tact and conviction that always bring success-in life insurance. 

M. F. Rohrer, Omaha, has been appointed general agent of the Provident 
Savings for Nebraska, and district agent for Council Bluffs and vicinity. 

John R. Fox, superintendent of the Metropolitan Life at Omaha, was 
recently transferred from the Brooklyn middle district. He has been in the 
service of the Metropolitan for twelve years, eleven of which were spent in 
Camden, N. J., as agent, assistant and superintendent. The past year was 
spent in Brooklyn. He starts with six assistants at Omaha, two of whom, W. 
S. Earley and James Egan, he brought with him. His Brooklyn record for 
eight months, closing July, 1893, speaks for itself; net balance, $850.33 ; 
net balance, $416.38; net balance, $120.02; net advances payments, 
$137.27; net advance payments, $531.70; net advance payments, $676.28 ; 
net advance payments, $939.95 ; net,advance payments, $1,203.18. Superin- 
tendent Fox has opened up brilliantly at Omaha, and may be depended upon 
to make as handsome a record here as he did at Camden and Brooklyn. 

H. F. Limback, general agent of the Pacific Mutual Life for Nebraska 
and Iowa, headquarters Omaha, cannot complain about his new business, nor 
collections either, considering the business depression, and he looks for fine 
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returns in the present year. His business for 1893 will foot up about $450,000, 
exclusively life, and his accident department is in good shape as well. A 
recent appointment is H. C. Palmer, Lincoln, agent for Southern Nebraska. 

P. B. Ford, Omaha, manager of the Standard Accident for Nebraska, 
South Dakota and Wyoming, has occnpied that position for over a year with 
much credit. His premium income for 1893 was over $50,000, and he is 
figuring upon largely increasing this in the present year. He is doing a large 
rai‘road business as well as individual accident, employers’ liability, etc. 

H. A. Wagner, Omaha, State agent of the United States Mutual Accident 
for Nebraska, has held up well during the past year of depression, and his 
collections have been quite satisfactory. The lapses have been few and the 
receipts have increased. A recent appointment is C, W. Chambers of Lin- 
coln, agent for that point. Mr. Wagner is confident of doing a good business 
in 1894. 

The Life Indemnity and Insurance Company of Sioux City, Ia., has 
nothing to complain about but much to be thankful for in 1893. Its mortality 
experience was but two-thirds of what it was in the year preceding, and its 
premium and interest receipts will show a substantial growth. It is probable 
the company will open Kansas and Missouri this year. Recent appoint- 
ments are Chamberlain, Jenkins and Allabaugh of Sterling, IIl., for Northern 
Illinois, working in conjunction with E. H. Kellogg of Chicago. They are 
doing very nicely. On the whole the Life Indemnity feels well satisfied with 
its past experience and has every reason to expect better things in the future 
now that its territory is so well organized. Its contracts are liberal and pupu- 
lar, its management progressive and it is bound to succeed, 

The Council Bluffs of Council Bluffs, Ia., up to November 1 had a net 
gain over losses and expenses of $20,136, or more than double what it was at 
the same time in 1892. The company’s premium receipts have grown and 
its losses diminished, showing a healthy condition throughout. The Council 
Bluffs is a well managed company. T. E. P. 

Des MoinEs, IA., February 9. 





MINNESOTA. 
[From Our Own CorRRESPONDENT. | 

The retail lumber dealers of the Northwest, organized as the Northwestern 
Lumbermens Association, have decided to go into the fire insurance business, 
This was formally decided at the annual convention in Minneapolis this week. 
There are 3200 retail lumber yards in the territory covered by the association, 
but they are not all in the association, and insurance is to be limited to mem- 
bers, though all members are not obliged to go into the insurance scheme, 
Secretary Hollis has figured out a big saving in cost, and the members seem 
to think they have struck a bonanza. The company was not to be a go until 
$50,000 in policies was in sight and the necessary total was secured at the 
convention. It is a regular mutual scheme and the Minnesota standard policy 
was adopted. It will be known as the Retail Lumbermens Insurance Asso- 
ciation and will be officered by D. R. Ewing of Des Moines, Ia., president; 
H. E. Bacon, La Crosse, Wis., vice-president; W. G. Hollis, Minneapolis, 
secretary, and S. H. Bowman, treasurer. Insurance men are not especially 
exercised about this move, particularly those in the two cities, who have very 
little at stake. The outside interests involved are large and important. It 
is estimated that property worth $20,000,000 may be affected. 

The underwriters of Minnesota and the Dakotas, at a meeting in Minne- 
apolis, considered the complaints from numerous cities about the increase in 
rates. They decided not to make any change. 

A branch of the Citizens Fire Association has been organized at Waseca, 
Minn., by K. Kneutson of Minneapolis. 

The insurance firm of Hannah & Angus at Fergus Falls, Minn., has been 
dissolved, each party expecting to continue in business. Mr. Hannah will 
continue to represent the Edinburgh, North American and the Alliance Trust 
Company. Mr. Angus will represent the Globe Investment Company. 

H. B. Constans, the pioneer fire insurance man, died last week at his home 
in St. Paul. He has been in business in the State thirty years and in the city 
ten, and has been vice-president of the Board of Underwriters, He had 
been suffering from stomach trouble. His son, Harry B. Constans, will con- 
tinue the business. 

In the District Court in Minneapolis Judge Smith ruled against the Citizens 
Mutual Life Insurance Company in a suit over $2000 insurance which the 
company contested on the ground that the last payment was not made till five 
days after the time-limit had expired. 

The State Insusance Commissioner has been busy relicensing companies 
for the new year. A few new companies are also being licensed, among the 
additions to the list being: The National Benefit and Casualty Company of 
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Milwaukee, the Great Eastern Casualty Indemnity Company of New York, 
the Guardian Fire of London, the Winona Mutual Benefit Association and 
Ancient Order of Aztecs of Minneapolis. 

The series of savage articles fired off against the New York Life Insurance 
Company by The St. Paul News has not caused any great commotion beyond 
evoking some scattering comment from the country editors. The paper is 
still whooping it up and seems to be enjoying it all by itself immensely. 

MINNEAPOLIS, MINN., February 10. re. F: 





WESTERN NEW YORK. 


[FRom OuR Own CORRESPONDENT. ] 

Much dissatisfaction is being expressed by many of the leading fire insur- 
ance agencies in Southern and Western New York at the action of the State 
Board of Underwriters in making a general advance of rates on mercantile 
risks amounting to thirty-three and one-third per cent on stock and fifteen per 
cent on all buildings not under the actual pretection of the factory inspectors, 
Along the southern tier, in the cities of Binghamton and Elmira and in the 
towns of Waverly, Owego, Olean and others the enforcing of this new edict 
seems to be especially distasteful. This is partly due to the fact that those 
towns have, in the main, been most fortunate in their experience with serious 
fires for several years past, and insurance companies, generally speaking, have 
made considerable money from their business in that section of the State. 
That they have been less fortunate in other parts of the State and throughout 
the country at large is eloquently attested by the reduced surplus which 
appears in their annual statements just published. In Central New York, those 
towns in the vicinity of Syracuse, where the State board managers have their 
office, are fortunately very solid and substantial business centres and the 
advance of rates seems to have been met by them with considerable equa- 
nimity. In Little Falls, the large knitting mills have fared better during the 
depression of the past six months than those of Cohoes or Utica, and I am 
glad to be able to chronicle the fact that all the best industries of Little Falls 
are running with almost their entire regular force of employees. 

H. L. Becker, formerly stenographer, then clerk and finally heard clerk of 
the agency of J. W. Fitzgerald, Little Falls, one of the largest fire agencies 
in Central New York, was admitted into partnership on January 1, and the 
firm name now ts J. W. Fitzgerald & Co. They have been appointed general 
agents for the liability department of the Travelers Insurance Company for 
the counties of Herkimer, Lewis and Hamilton. 

One of the most substantial towns in Western New York is the city of 
Auburn, known throughout the State partly from the fact of the penitentiary 
which is located there. Up to January 1 this city boasted, and rightfully too, 
of having one of the finest volunteer fire departments to be found anywhere, 
Whether on account of the excellency of this organization or because of con- 
tinued good luck or, more probably, because of a happy combination of these 
two facts, the city of Auburn has been proverbially exempt from any number 
of fires for many years past. 

On January I a paid fire department was organized in Auburn and equipped 
with a fine chemical engine and patrol wagon. Three additional patrol 
wagons are to be added to the outfit, and it is expected that by the coming 
summer the volunteer department will be dismissed entirely. Just now there 
is considerable rivalry between the two organizations and the sounding of the 
fire alarm is the signal for a desperate race between the two factions to reach 
the scene of action first. Of course such zealous efforts result in great benefit 
to the insurance companies, who are pretty sure to have their interests well 
protected as long as this praiseworthy feeling of jealousy keeps up. 

In spite of the general cry of hard times A. W. Lawten, the agent 
of the Mutual Life Insurance Company, achieved the honor last week of 
securing two policies of $50,000 each on the lives of two of Auburn’s most 
prominent business men. 

The Delaware Fire Insurance Company and the New Jersey Plate Glass 
Company have been placed in the office of W. H. Eddy. He has also been 
appointed general agent for the liability department of the Travelers Insur- 
ance Company for Cayuga county. Mr. Eddy has represented the Travelers 
in the life and accident departments for nearly twenty-seven years and has the 
honor of being the local agent who has represented the company longer than 
any other in the State. His appointment was made almost concurrently with 
that of George C. Sawyer, State agent, in the spring of 1867. 

I am informed that Auburn is suffering at present from that well known 
and unfortunately prevalent epidemic of non-board agencies. Rates are very 
much demoralized and dwellings are being written freely at forty cents for 
three years, against the board rate of sixty cents. Of the three non-board 
offices that were in business here only two are now left, the other firm having 
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disappeared some months ago leaving their customers in the lurch. Of the 

two firms remaining each has had a company fail during the past year (the 

only two failures of companies represented in Auburn), and although this may 

be simply a coincidence it furnishes ample food for reflection on that time- 

honored maxim, *‘ He who runs may read.” GULLIVER. 
BUFFALO, N, Y., February 9. 





FIRE UNDERWRITERS IN TEXAS. 


[From Our OWN CORRESPONDENT. ] 

The ccnvention of Fire Underwriters, which began its deliberations on 
January 31, adjourned February 2 after it had transacted business of consid- 
able importance, There was a large attendance of representatives of com- 
panies, among them a number of executive officers, general agents, special 
and local agents. As is well known an injunction had been granted by the 
Supreme Court, at the instance of the Attorney-General, restraining under- 
writers from rate making or pooling in the State. There was great rejoicing 
in the convention when it was announced that the Supreme Court had rendered 
a decision in favor of the companies, but enthusiasm cooled down when it was 
learned that the Attorney-General had obtained an order for a rehearing. 
This left the injunction still operative. Acting under advice of counse! the 
convention took no definite action upon tariff matters, but discussed questions 
pertaining to the business with vigor and intelligence. 

At the first day’s session Commissioner Hollingsworth addressed the con- 
vention at considerable length, producing figures to show that the Texas 
business of the companies had been unprofitable. In concluding, he suggested 
as a remedy for this state of affairs: 1. Best possible care in underwriting. 
2, A fire inquest law with adequate penalties and provisions for punishments, 
3. Repeal of the valued policy law. 

At the second day’s session reports from various committees were received 
and discussed. The committee on legislation reported a bill to provide for 
inquests on fires and to prescribe the powers and duties of the justice of peace 
in relation thereto, After a lengthy debate the report was adopted. 

The committee on coinsurance and overinsurance submitted the following 
repert which provoked much discussion, but was finally adopted unani- 
mously : 


1. That in such towns as may be agreed upon by the executive committee 
competent surveyors shall be employed to furnish estimates of the cash value 
of all buildings, not to exceed the cost of construction, less a reasonable 
depreciation for age, use or other cause, with diagram of same and their 
exposures; also a report as to the flues, heating and lighting appliances, 
cleanliness and general condition of the premises; also if building is a dwell- 
ing, and whether or not same is within the protected district. 

2. That for smaller places district surveyors should be employed for the 
purposes above set forth, 

3. That the executive committee be requested to arrange for the employ- 
ment of surveyors and the execution of the work herein recommended. 

4. That to defray this increased cost of insurance and to reduce the exces- 
sive fire waste resulting from imperfect construction of buildings, negligence 
of owners and tenants, defective flues and incendiarism and arson, promoted 
and encouraged by the ‘‘ valued policy law,” a charge of twenty-five cents 
should be added to the basis rate on all buildings in this State. 

5. That insurance on cotton, wool and grain in elevators should be written 
subject to the full coinsurance clause. 

Lumber in yards, cotton seed oil mills and their stocks and products, 
electric light and power stations and cotton compress buildings and machinery 
should be written subject to the clauses and special forms now used. All 
other property should be insured subject to the full coinsurance and contribu- 
tion clause, as follows: 

It is understood and agreed that this company shall be liable only for such 
proportion of the loss under any division of this policy, as the amount hereby 
insured on said division bears to the total value of the property described 
therein. Provided, that in the event the total insurance on any division of 
the property, as per division of this policy, shall exceed the total cash value 
thereof, then this company shall be liabie only for its fro rata share of the 
loss under such division, it being understood and agreed that the term ‘‘ total 
insurance’’ embraces the amount for which the assured becomes coinsurer as 
per agreement as follows, to wit: 

It is understood and agreed that the assured shall be a coinsurer for at 
least the following amounts, to wit: If at the time of the fire the total value 
of all property covered by this policy shall amount to $25,000, or less, the 
assured shall be a coinsurer for at least twenty-five percent of the value of 
each division of property as per division of this policy; if the total value of 
all property shall be more than $25,000 and dees not exceed $50,000, the 
assured shall be a coinsurer for at least twenty per cent of the value of each 
division of property; if the total value of all property shall be more than 
$50,000 and does not exceed $100,000, the assured shall be a coinsurer for 
at least fifteen per cent of the value of each division of property; if the total 
value of all property shall exceed $100,000 the assured shall be a coinsurer 
for at least ten per cent of the value of each division of property. 


The committee on clauses submitted various clauses, designated as ‘‘ the 
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clear space clause” and ‘‘ three-fourths 


iron safe clause,”’ ‘‘ vacancy clause, 
loss clause,” which were adopted. 

The rating committee found the subject too extensive to be disposed of at 
the present meeting, but submitted numerous recommendations for further 
consideration. 

On the last day of the convention a committee of the city council visited 
the convention with a view to ascertaining what recommendations it would 
make in regard to the better equipment of the Dallas Fire Department. The 
committee claimed that the Dallas Fire Department was pretty well equipped, 
but the underwriters took issue with them on this point. During the discus- 
sion the heavy fire losses of Texas were charged to injudicious State laws, 
especially the *‘ valued policy law.” 

The convention elected the following gentlemen as officers for the current 
year: J. T. Murphy, president, Dallas; George J. Dexter of Dallas, vice- 
president; executive committee, Major J. B. Hereford of Dallas, T. J. Munn 
of Austin, J. M. Cotton of Houston, A. Kennison of Galveston, F. H. 
McElhone of Dallas, J. R. Cravens, R. S. Yocum of Houston, T. A. Man- 
ning and J. T. Trezevant of Dallas. 

The underwriters of Texas having been under a ban of law which has pro- 
hibited their organizing and establishing rates or combining in any way for 
the betterment of their business, makes this meeting an important one from 
every point of view. TAPATAP., 

DALLAS, TEX., February 5. ° 








COMMUNICATIONS. 


‘¢ Appropriating Toney for a State Fair.’’ 
[To THE EDITOR oF THE SPECTATOR. ] 

In your issue of February 1 I noticed a reference to an item published in 
THE SPECTATOR of the previous week entitled ‘‘Appropriating Money for a 
State Fair” which demands attention. J. W. Vance, writing officially as 
‘* President of Springfield Board of Underwriters,” undertakes to deny some- 
thing; but the most casual reading of his letter discloses the fact that he dees 
not deny any one of the several explicit statements in the communication to 
which he refers. I stand by every one of those statements without fear of 
contradiction, and have to say further that Mr. Vance’s attempt to impugn 
my motives in making the facts public is but a wretched makeshift to avoid, 
if possible, the consequences of the action of the board in its attempted 
‘* assessment” of the eighty-six fire insurances represented in the board in the 
sum of $300 in aid of the State fair under cover of ‘‘ board expenses.” 

It has been since said that ‘‘a half truth tay be made a most egregious 
falsehood.”” Such is the statement of Mr. Vance, when he says: ‘‘ Your 
correspondent has proposed to prevent the publication of said letter if our 
board will expunge from its minutes certain action with reference to him per- 
sonally.” After I had mailed my communication to you the fact was in some 
way brought to the attention of Mr. Vance, president of the board, and he 
called me into his office to inquire regarding the matter, as he knew I was 
opposed to all such schemes in aid of the State Fair. Evidently anxious to 
extricate the board from the abusive action it had taken in the matter, he 
deprecated any publication of the facts, and as the result of our conference it 
was arranged that he would call a special meeting of the board at four o’clock 
that day to arrange to have the article sent you withdrawn from publication; 
and it was with the statement on my part that it might be withdrawn upon 
the condition that the board would rescind its action made at two separate 
meetings, to wit: December 18, 1893, ‘‘On motion the board subscribed 
$300 to the State Fair, if located in Springfield,” and on January 15, 1894, 
‘* Ordered to make an assessment for 1893 of $300,” and, incidentally, that 
the following minute be expunged from the records: ‘* The secretary was 
instructed to ask Mr. Walker for his 1892 assessment and write his companies 
if necessary.” This last was the matter Mr. Vance referred to, where he 
says, ‘If the board will expunge from the minutes,” etc. What I made a 
condition precedent to recalling the article sent you for publication was not 
this personal reference of itself, or by itself, but the action of the board in 
assessing the companies to pay the $300 before subscribed in aid of the State 
Fair. That was what was proposed to be done by Presidence Vance, and he 
called a special meeting for the purpose, but as there was no quorum present 
no action was taken. And hence Mr, Vance’s communication to you of Janu- 
ary 28 and his ingenious disclaimer, where he says, ‘‘ Not $1 has been paid 
out for other than strictly board purposes,” and I have ventured the predic- 
tion that ‘* not $1” ever will be collected from any company toward making 
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up this attempted ‘‘ assessment” or paid out in that direction, The ‘* board 
expenses” of the Springfield board for 1893 were paid in full in December, 
1893, from a balance then in the treasury held over from former years, and 
hence no assessment was required or made in 1893. 

Now under pretense of raising money ior board expenses for 1893, as per 
appended notice and blank from the secretary of the board, a case has been 
made to which for one I object. 


ee SPRINGFIELD, ILL., January 22, 1894. 
Received from E. S. Walker, agent six companies, at $3 49, $20.94 (total 
number of companies eighty-six). Insurance company, 
Dollars 
assessment Springfield, Ill., Loca] Board of Fire Underwriters, to defray the 
expenses for the year 1893, ending December 31, 1893. 
E. S. SHERWOOD, Secretary. 


It is not agreeable to make public the above facts, but the statement is due 
to truth and the best interests of sound and henest underwriting. 
SPRINGFIELD, ILL., February 3. EDWIN S. WALKER. 





CASUALTY INSURANCE. 


—A. L. Waldo of Atlanta succeeds M. B. Torbett as State agent of the 
Lloyds Plate Glass for Georgia. 


—The Alliance Hail and Cyclone Insurance Company of Austin, Minn., is 
applying for admission to Iowa. 


—We understand that the American Casualty made money only on its 
fidelity and individual accident business. 


—A. L. Eastmine and F. J. Lightbounne of Toronto sue the Canada Acci- 
dent for $20,000 for injured reputation, etc. 


—A bill has been presented in the Virginia legislature providing that the 
term ‘*‘ insurance” shall embrace surety companies, 


—A bill in the Ohio legislature provides that employers’ liability insurance 
companies must deposit $100,000 in order to receive a license, 


—Charles A. Duy, a weil-known casualty underwriter of Philadelphia, is 
general agent of the Inter-State Casualty in the city of brotherly love. 


—T. F. Kidwell of Jacksonville has been appointed State agent for Florida 
of the Standard Life and Accident under W. J. Mallard, Jr., manager tor 
Georgia and Florida. 


—John M. Crane is now connected with the Standard Life and Accident 
of Detroit as superintendent of agencies for the Eastern department, with 
headquarters at New York. 


—The First Accident Company of Philadelphia, Pa., we understand, is 
now fully incorporated and will shortly enter various States for business. 
The president is Henry Hall. 


—The administrators of the estate of Andy Rice of Cincinnati have obtained 
judgment against the American Casualty for $5000 on an individual accident 
policy. Rice was killed by a fall from a train. 


—E. E. Clapp, manager of the accident insurance department of the 
Fidelity and Casualty for New York, New Jersey, Massachusetts and Rhode 
Island, sailed yesterday for Bermuda on a three weeks’ recuperating trip. 


—President A. N. Lockwood of the Provident Fund announces the 
appointment ef Dr. John M. Reiner as secretary and treasurer. Mr. Reiner 
is well known in the East, and will prove a valuable aid to President 
Lockwood, 

—The firm of Loper & Doughten, the general managers of the Guarantors 
of Pennsylvania, has been dissolved, Richard F. Loper having purchased 
Mr. Doughten’s interest. Mr. Loper is now sole manager and attorney for 
the Guarantors. 


—The Preferred Accident of New York has ever $300,000,000 of insurance 
in force, and had a highly successful year in 1893. It wrote over $20,000,000 
of business in December, about the same in January, and will probably exceed 
that amount in February. 

—The Fidelity and Casualty will erect an office building in New York, 
having purchased the property bounded by Temple, Cedar and Church 
streets. It is probable that only enough stories to accommodate its own 
business will be erected at present. 


—Fred J. Baily has been placed on trial at Toronto, Ont., charged with 
swindling several doctors, by taking fees for appointing them as medical 
directors for the Preferred Accident Insurance Company of New York, with 
which company he had no connection. 


—The Law Accident and Contingency Insurance Society of England, 
organized in November, 1892, reports ‘‘ the net results of the year’s working is 
that the society starts on its second year clear of all preliminary charges, with 
its paid-up capital invested and with the sum of £1350 ros. 8d. in hand,”’ 
This is quite a good showing for the first year. 


—The number of New York city mutual accident companies has been 
reduced to four, viz., the National, the Provident Fund, the Traders and 
Travelers and the United States. In 1893 the Preferred Mutual became a 
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stock company, the Mercantile Mutual was absorbed by the Guarantee and 
Accident Lloyds, the Ontario Mutual went into the hands of a receiver, and 
the resting place of the corpse of the Merchants Casualty is unknown. 


—The Fidelity and Casualty has well-invested assets amounting to 
2,086,756, the larger part of which are invested in stocks and bonds. Owing 
to the care exercised by the finance committee these show very little deprecia- 
tion for the year. The surplus amounts to $169,517, exclusive of capital 
stock. The cash income last year was $2,308,945, and losses paid, $895,457. 


—Notwithstanding the assertion by four plate glass companies that rates 
are maintained in New York city, David Black, manager for New York of 
the Union Casualty of St. Louis, says that the understood tariff is often cut 
and cites the Ludwig Bros. risk, which was recently written at the tariff rate 
less thirty-three and a third per cent, the insured being billed for the net 
amount, 


—The New Jersey Guarantee Company has been incorporated to conduct 
an agency for supplying funds for the prosecution of contracts, managing cor- 
porations engaged in accident or life insurance business. The capital stock 
is placed at $25,000, and with that amount business will be begun. The 
incorporators are: Frederick B. Mandeville of Newark, Adolphus N. Lock- 
wood of East Orange and John M. Reiner of Westfield. 


—The Inter-State Casualty Company has just paid its first death loss. The 
circumstances of the case are somewhat peculiar and demonstrate from what 
small accidents death sometimes follows. Joseph L. Lucas, a traveling sales- 
man, while crossing Church street, New York, on January 11, stumbled and 
fellon his hand. For four days he thought nothing of it and transacted his 
business as usual. At the end of that time his wrist began to swell and 
pained him. He then went to his family at Saratoga and there consulted a 
physician, who applied liniment. He grew worse, however, blood poisoning 
set in and on the 25th he died. Claim was made on the company for $10 000, 
proofs were received on February 3 and the claim was paid the same day. 
The only other insurance was a $2000 life policy. 


—According to a scale drawn up for the Miners Union and Miners Acci- 
dent Insurance Companies of Germany, the loss of both hands is valued at 
100 per cent of the whole ability to earn a living. Losing the right hand 
depreciates the value of an individual as a worker 70 or 80 per cent, while 
the loss of the left hand represents from 60 to 70 per cent of the earnings of 
both hands. The thumb 1s reckoned to be worth from 20 to 30 per cent of 
the earnings. The first finger of the right hand is valued at from 14 to 18 
per cent, that of the left hand at from 8 to 13.5 per cent. The middle finger 
is worth from 10 to 16 percent. The third finger is valued at no more than 
7 togpercent. The little finger is worth from g to 12 per cent. The differ- 
ence in the percentages is occasioned by the difference in the trade, the first 
finger being, for instance, more valuable to a writer than to a digger. 


—Insurance Commissioner Hollingsworth of Texas has issued a notice 
setting forth that certain well-known wildcat insurance companies are seek- 
ing business in that State in defiance of law. In his list is named the Guar- 
antee and Accident Lloyds of New York. This concern seems to find the 
path of insurance a rocky road to travel. It was organized with 100 sub- 
scribers and started in to do several kinds of casualty business, including 
railroad liability. It advertised conspicuouly that its ‘‘aggregation” of 
resources amounted to many millions of dollars, and consisted of the wealth 
of its subscribers, which, they maintained, was all liable for the payment of 
losses. But losses came upon them so rapidly that they were compelled to 
make an assessment of $250 on each subscriber, and then it was made apparent 
to what extent the wealth of subscribers was available for the payment of 
losses, for only about one-third of the subscribers paid the assessment. 
Nevertheless, the concern went ahead issuing policies with thirty guarantors 
instead of 100, and continuing its exaggerations as to responsibility, It makes 
no reports to insurance departments, nor public statements of its financial 
condition ; pays no heed to the insurance laws of the different States, and 
generally conducts its affairs screened from the public eye. Commissioner 
Hollingsworth naturally objects to its competing in his State for Texas busi- 
ness with the stock companies that pay taxes, make statements as to their 
condition and do business openly and above board. 


—The following is a copy of the statement for 1893 made to The Spec- 
tater Company by the United States Mutual Accident Association, being 
compiled from the sta‘ement made to the New York Insurance Department : 


Income in 1893— 








Assessment and annual Gues..........2050.0:-000006 seseccceses $898,989.04 
ID oi ccc esses, i cnesclscbewcnn eres cersas momenta 43,032.00 
Se See eee BROT te ere are eae 51,510.88 
ID ghee 3 oa oy Catt mek coe eae eke $986,531.92 
Expenditures in 1893— 
I RIOR TORE ET Ce PA OCDE OT $446,295.20 
Agents’ commissions and examiners’ fees...........-------..00- 190,549.88 
en PTI nies oo .0s s cSrensnibecnsysssenneeeonseen 359,851.55 
I iii nnditekessssnssveudtnassysnsuecore $996,696.63 
Actual (invested and non-invested) assets.................+2+++eeee $177,596.43 
Ee I oo sais sve eccbectnd ewan: commedodanseaenbaskian tee 117.487.22 
IN ace eric cincie-s a4 Rite es ae die Hd KH WMO RE RE Le meee ss 58,760.01 
KSOEIOHE TIMINGS 6 ono oo osc ovo ois esrcceeisis eecte's Peis Cea aianeees 106,529.10 
Insurance account— } 
Number of certificates issued in 1893. ............-eccceeeeeccees 21,516 
Number of certificates in force January I, 1894.................. 50,877 
Amount in force January 1, 1894------.......-22eeee eee e eens $267,957,600 
Amount of claims paid since organization ...............----++. 3:444.833-93 
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SOME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 
COMPANIES FOR 1893. 






























































J ; F Premiums | Losses Insurance Insurance 
Name or Company. Received. Paid. Written. | In Force. 
Stock Companies. | # | $ $ 
tna Life (accident branch)......| 113,989 SAEE | S6/058490 |  .022-.-- 
American Employers Liability... .| —S ee ee eer 
Employers 7, seme Sage Erne 924,713 | 486,555 eases | sienoene 
Fidelity and Casualty. $........... | 810,691 365,043 | 133,096,793 | 128,232,170 
Interstate Casualty............... | 38,229 | 1,533 9.505,314 | 7,954,964 
London Guarantee and Accident. . | 119,507 Ces . stenewes | SEDO RERS 
Pacific Mutual Life (Acc. branch).| 347,718 | 168,300 | 67,272,000 | 39,672,800 
Preferred Accident Ins. Company..| ......- | peinenea sasseses | | sses-0 
Standard Life and Accident....... 882,474 | 436,075 132,960,646 | TOL. 568, 216 
I 6cd50Gk tee ncnireieeees 2,411,603 | 1,141,063 | 299,632,962 | 250,264,712 
Union Casualty and Surety Co... | 163,125 | 8,349 | 52,503,501 | 46,292,902 
¢t Accident business only. 
| Assess- . Certificates | Insurance in 
Name OF ComPANy. | yom — Written in reece 
Dues. 1898. 1, 1804. 
Pac icine 
Mutual Companies. $ $ $ 
American Masonic Accident.....-| 45.071 29,461 3,209 | 19,023,450 
American Mutual Accident....... 48,880 32,103 3,515 5,562,600 
American Sick Ben. and Acc...... 13,909 9,671 3,160 | * 2,103 
Bankers Accident........... _ 4,199 687 1,070 | 5,160,0co 
Capitol Accident Company....... 11,502 6,970 925 | 6,500,000 
Commercial Mut. Acc. Company..| 29,256 12,908 ,464 | 12,824,000 
Com. Trav. Mut. Acc. Ass’n...... 103,117 74,535 1,979 | 63, 33° 000 
Father Mathew Fraternal......... 5,087 2,259 403 611,000 
Indiana Trav. Mens Acc. Ass'n... 40.937 40,770 7,290 | 37,170,000 
Masonic Equitable Accident...... 39,048 22,397 5,380 | 21,468,750 
Mass. Mutual Acc. Ass’n.......... 18,427 8,053 1,998 8,185 875 
Merchants and Travelers......... 7,576 3,007 1,349 4,951,200 
Mercantile Mut. Acc. Ass'n....... 30,667 18,995 1,020 6,807,450 
National Accident Society........ 55,170 20,995 3,231 | 35,903,250 
New England Mutual Accident...| 138,670 56,845 4.454 | 43,771,250 
Northwestern Benevolent. ....... 54,511 31,765 11,554 521,000 
North American Acc. Ass’n....... 45,056 | * 21,758 3,772 | 23,698,000 
Odd Fellows Accident Company. . 27,090 10,609 5,900 | 17,319,450 
Pe Tt cages E swhedas'l ‘Soudkveeod _momabened 
Railway Officials and Employes...| 323,061 178,625 16,882 29,717,250 
Red Mens Fraternal Acc. Ass'n... 10,117 6,912 723 3,248,750 
Sun Accident Association......... 6,191 2,213 | 515 1,067,500 
United States Mutual Accident...) 891,989 | 446,295 | 21,516 | 267,957,600 
Woodmen Accident.............. 29,057 16,892 3,109 9,866, 350 
* Includes “* rebates to members.” 
NEWS OF THE WEEK. 
Fire Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 
| } g E 
- “ Premiums | Losses Risks Written | -2 $= 
Name oF Company. | Received. | Incurred. and Reuewed. | ss § 
| < 
L = —_o — i —— Pe. 
MICHIGAN. $ $ 
Po | 96,829 50,985 6,271,700 52.6 
Agricultural, Watertown......... 17,545 16,011 1,763,300 | 91.2 
American, Newark..............- 16,618 9.953 1,567,001 | 59.9 
American Central, St. Louis..... 17,417 6,170 1,106,476 | 35.4 
American, Philadelphia .......... 83,273 68,223 5,409,874 | 81.9 
SN, SAN 5:5 5005 0cnavenesds 16,735 10,909 1,075,810 | 65.2 
Boylston, BOnton, .........00055-- 28 285 19,638 1,077,598 | 69.4 
British America, Toronto........ 45,714 34,672 2,521,129 | 75.8 
British and Foreign Marine, Liv. | 16,715 8,102 705,560 | 48.4 
Broadway, New York............ 5,292 1,814 518,608} 34.3 
Buffalo German, New York...... 24,990 10,821 2,233,011 | 43.3 
Caledonian, Edinburgh.......... 47,090 26,983 2,371,639 57-3 
. COOGEE wecwiwincenssns 4,648 2,920 246,942 | 62.8 
Citizens, New York............. 24,034 21,514 1,545,740 | 89.5 
Citizens, Pittsburgh.............. 19,293 20, 370 1,343,904 | 105.6 
Columbian, Louisville...... eaoae 22,918 tee 88.6 
Commerce, Albany ...:.......... 7,174 4,922 541,797 | 68.6 
Commercial Union, London...... 119,355 90,705 7,338,670 | 76.0 
Commonwealth, New York....... 2,214 4,600 203,500 | 207.7 
Concordia, Milwaukee .......... 43,950 20,688 3,542,236 | 47.0 
Connecticut, Hartford ........... 88,223 56,179 5,866,237 | 63.7 
Continental, New York .......... 60,039 48,874 3.558,179 | 81.3 
COORG, TIBFIE so cece sscices cent 28,843 6,418 1,956,332 | 22.2 
Delaware, Philadelphia .......... 10,918 7,344 855,597 | 67.2 
Detroit F. and M., Detroit....... 122,121 98,c83 11,791,002 | 80.3 











NAME OF ComPAnNy. 


MICHIGAN—Continued. 
Dwelling House, Boston........ 
Eagle, 
Equitable F. and M., Providence. 
Eureka F. and M., Cincinnati. 
Farmers, New York.. al 
Farragut, New York............. 
Firemens, Newark.............. 
Firemans Fund, San Francisco... 
Fire Association, Philadelphia... . 
Fire Ins. Co. of Co. of Phila., Phila 
Franklin, Philadelphia........,.. 
German, Freeport . 
German-American, New York.. 
German, Pittsburgh.............. 
Germania, New York............ 
Girard F. and M., Philadelphia. . 
Glens Falls, Glens _ a 
Grand Rapids, Grand Rapids.... 
Granite State, Portsmouth........ 
Greenwich, New York........... 
Guardian, London............... 
Hamburg-Bremen, Hamburg. . 
Hanover, New York 
Hartford, Hartford............... 
Home, New ee 
Imperial, London...............- 
Ins. Co. of North America, Phila. 
Lancashire, Mancbester.......... 
SAO, Ts civ 6 ccscdeceneseses 
Liv. and London and Globe, Liv. 
London Assurance, London 
London and Lancashire, Liverpoo} 
Manchester, Manchester ......... 
Mannheim, Mannheim 
Manuf'rs & Merchants, Pittsburgh 
Marine, London................. 
Mechanics, Philadelphia 
Mercantile F. and M., Boston.... 
Merchants, Newark............. 
Merchants, Providence.......... 
Michigan F. and M., Detroit... . 
Milwaukee Mechanics, Milwaukee 
Mutual, New York 
National, Hartford.............. 
Newark, "Newark ....- alee wis 
New Hampshire, Manchester. . 
New York, New York 
Niagara, New York........-..... 
North British & Mercantile, Lon. 
Northern, London............... 
Northwestern Nat'l, Milwaukee. . 
Norwich Union, Norwich 
Orient, Hartford 
Pacific, New York...........---- 
Palatine, Manchester............ 
Pennsylvania, Philadelphia....... 
Phenix, Brooklyn.............--- 
Phoenix, Hartford................ 
Phoenix, London ........ =e 
Protection, Chicago... 
Prussian National, Stettin........ 
Queen of America, New York. . 
Reading, Readin 
Reliance, Philadelphia........... 
Rochester German, Rochester... . 
Rockford, Rockford 
Royal, Liverpool...............- 
Rutgers, New York 
Saginaw,Valley F. & M., Saginaw 
Scottish Union and Nat'l, Edin’gh 
Sea, Liver 
Security, 
Security, 
Spring eld F. and M., Springfield 
Spring Garden, Philadelphia..... 
St. Paul F. and M., St. Paul.... 
Standard Marine, Liverpool... .. 
Sun, London..... os 


eee eteeeeee 


ee ee 


ee 








Teutonia, a sannessves 
Teutonia F. and M., Dayton... | 
Traders, So 

Transatlantic, Hamburg.........| 
Union, London................ 

Union Marine, Liverpool........ 
Union, Philadelphia............ 
Union, Buff: 
United Firemens, Philadelphia... 
United States, New York 
Western, Pittsburgh 
Western, Toronto ..............- 
Westchester, New York..... .... 
Williamsburgh City, Brooklyn... 


Wc. deninceedetieiseneees 
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v E 
Premiums Losses Risks Written | -2 ge 
Received. Incurred, and Renewed. | SS 0 
Mos 
io} 

& 

$ $ $ 
14,353 11,233 1,576,738 | 78.3 
,298 1,858 797,374 | 29.5 
9,265 6,532 621,462 | 70.5 
11,976 6,627 934,939 | 55-3 
19,202 21,705 1,085,133 | 84.8 
2,995 1,726 278,100 | 57.6 
8,208 7,499 847,531 | 91.3 
55,300 45,790 4,091,231 | 82.8 
82,053 ,660 3,652,541 | 77.8 
4,572 1,825 287,737 | 39.9 
23,331 19,705 1,532,340 | 84.4 
,678 38,649 4.799.974 | 55.4 
3,820 44,691 5,186,507 | 60.5 
4,755 4,016 327,234 | 84.4 
49,354 38,859 4,274,520 | 78.7 
21,551 17,395 1,924,542 | 80.7 
11,442 12,435 1,211,163 | 108.6 
72,545 58,132 6,110,513 | 80.1 
25,652 10,073 1,571,922 39.2 
32,730 30,891 2,044.923 | 94.4 
19,056 28,668 1,406,619 | 150.3 
38,840 38,397 2,235,229 | 98.8 
48,068 43,028 3,091,481 | 89.5 
116,257 67,608 8,700,276 | 58.1 
126,891 87,720 10,877,202 | 69.1 
41,327 50,059 2 089,202 | 12I.1 
109,958 95,079 6,753,125 | 86.4 
1,698 53,891 4,230,318 65.9 
12,720 17, 1,299,755 | 138.8 
138,000 72,947 8 107,198 | 52.8 
53,809 31,572 2,695.701 | 58.6 
74,637 62,651 3,696,325 | 83.9 
gI,202 74,900 5,320,773 | 82.1 
31 12 13,077 | 38.7 
11,703 4,728 1,108,569 | 40.4 
7,165 11,972 422,581 | 167.0 
15,223 11,719 1,203,857 | 77.0 
11,241 8,442 949,380 | 75.1 
23,017 23,704 1,781,225 | 1030 
9,264 6.532 621,461 | 70.5 
156,154 145,412 9,289,412 | 93.1 
67,382 40,646 4,855,819 | 69.2 
23,680 26,002 1,415,045 | 109 8 
76 376 50,540 4,714,549 | 66.1 
6,933 6,663 474,249 | 96.1 
28,201 15,810 2,532,955 | 56.0 
7.648 | = ceccce 224,900 | .... 
100,990 58,586 5,296,106 | 580 
96,478 88,941 5,576,260 | 92.2 
48,786 28,501 2,358,588 | 58.4 
35. 548 16,056 3.453055 | 45.1 
56,829 44,644 2,990, 311 78.5 
56,426 47,512 4,973, 84.2 
14,709 7,187 1,257,633 | 48.8 
37,080 16,754 2,047,341 45.1 
39,668 35,463 2,293,045 | 89.3 
105.300 73/043 6,969,100 | 69.3 
108, 360 58,281 8,209,070 | 53.7 
74,870 41,745 3344342 | 55-7 
3,180 87 449,265 2.7 
11,169 10,988 824,934 98.4 
66,138 49,553 3,251,999 | 61.3 
12,940 13,707 1,052,233 | 106.4 
6,264 3, 506,182 58.9 
33,695 21,565 2,699,551 | 64.0 
76,419 42,331 6,703,560 | 55.4 
82,801 54,117 5,766,647 | 65.3 
51094 1,097 379.243 | 21.5 
20,812 7,516 748,341 6.1 
30,452 24,786 2,630,133 Br.4 
ROE TF +t sseces 75.000 | .... 
11,976 6,627 934,939 | 55.3 
25,005 15,633 2,210,150 | 62.5 
61,042 39,855 3,446,669°| 65.3 
7,788 6,702 845,616 | 86.0 
40,394 33,881 2,678,814 | 83.9 
14,171 9,206 525,737 | 649 
114,677 84,891 7,964,375 | 74.0 
3,075 1,635 268, 33-6 
10,011 6,678 817,050 | 66.7 
62,015 47,538 3,192,674 | 766 
14,099 10,694 1,116,270 | 75.8 
4,803 225 236,240 | 4.7 
14,209 21,390 3.457.791 | 150.5 
15,299 19,944 1,180,823 | 130.3 
2,642 2,073 193,004 | 78.4 
4,700 4,582 322,725 | 97.4 
12,724 5,760 1,183,180 | 45.3 
5,179 1,956 422,525 | 37.7 
go, 308 66,510 4,798,695 | 73.6 
65,519 51,624 4,602,839 | 78.8 
16,661 12,865 1,715,800 | 77.2 
4,683 814 | 3.379.767 313,641,940 | 72.1 











96 THE SPECTATOR. [ Thursday 

























































































FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
vi | | “i 
gg | | gs 
. . Premiums | Losses Risks Written 2 %s . . Premiums | Losses Risks Written | -2 2°E 
NAME OF CoMPANy. Miceved. Incurred, inal Manda. 35 o NAME OF CoMPANY. Sediead "aelanesice | sei Becawck | 2% § 
° 2 2 
| - Z rere arena is a te 
CONNECTICUT. $ | $ $ CoNNECTICUT—Continued. | 
tna, Hartford.................- | 105,847 | 42,054 14,003,082 | 40.6 Mutual Companies. s $ $ | 
Agricultural, —Sppanint Selaiiarsaie 29,604 | 11,187 3,667,900 | 37.8 Danbury, Danbury.............. 825 1,054 214,755 | 127.7 
Albany, Albany..................| 6,250 | 4,304 625,970 | 68.9 Farmers, Suffield............---- _ ee 3 ee 
American, Boston.. se eeeeeerees tee 13,439 | 7,990 1,465,111 59-5 Farmington Valley, Farmington.. 229 1,117 27,070 | 487.8 
American, Newark...-...........! 16,138 | 6,835 1,841,934 | 42.4 Fitchburg, Massachus tts........ 6,730 | 482 509,005 | 7.2 
American, New York..........-- | 31,179 22,024 3,395,523 | 70.6 Greenwich, Greenwich .......... 305 | 1,550 52,004 | 508.3 
American, Philadelphia .......--- 31,566 20,140 3,285,820 | 63.8 Hartford County, Hartford....... 46,107 | 22,044 8,731,785 | 49.8 
American Central, St. Louis...... 71336 1,237 685,425 | 16.9 Holyoke, Massachusetts.......... 6,600 | 4,455 582,288 | 675 
Atlas, London.............+..++- 8 407 1,565 959,856 | 18.5 Litchfield County, Litchfield..... 4,460 6,151 1,372,727 | 1379 
Boylston, Boston ...........-+++ | 4.529 2,894 449,334 | 63-9 Madison, Madison............... 449 2 52,625 | «5 
British America, Toronto........ 10,768 6,048 1,019,919 56.2 Merchants and Farmers, Mass... 6,414 3 790 642,815 | 59.1 
Broadway, New York...........- | 8,310 8,153 723.859 | 98.1 Middlesex, Middletown.......... 76,294 53,681 11,715,136 | 70.4 
Buftalo German, Buffalo ........- 12,968 4,231 1,520,008 | 32.6 Mutual, Harwinton.. ........... oS ee ao.98e | .... 
Caledonian, Edinburgh.......... 23,175 9,091 2,222,176 | 39.2 Matual, Norwich ....<<ccsceess 475 3 185,040 6 
Citizens, New York .... ........ 18,085 19,813 2,024,385 | 109.6 New London County, Norwich... 18,117 10,222 2,832,829 | 56.4 
Commerce, Albany ............. 4,448 2,388 501,270 | 53-2 Patrons, Hartford.......-........ 3,478 1,883 693.904 | 54.1 
Commercial Union, London......| 35 072 16,577 3,531,526 | 47.2 Providence, Massachusetts....... "eee ee eee 
Connecticut, Hartford...........) 49,439 16,623 5,096,800 | 33-6 Quincy, Massachusetts .......... 2,560 458 209,975 | 17.9 
Continental, New York.......... 61,096 | 30,781 6,244,623 | 50.4 Rockville, Rockville.............. 666 149 97,209 | 22.4 
Delaware, Philadelphia .......... 11,021 | 3,385 3,153.000 | 90:7 Swate, Partford......0.ccccosces. 7,820 4,904 1,429,766 | 63.5 
Eagle, New York.............--- 4,385 | 363 486,680 8.3 Tolland County, Tolland ........ 30 727 19,913 3,210,521 | 64.8 
Equitable, Providence........... 7.768 8,133 870,230 | 104.7 Washington, Washington........ 411 | 15 146,055 3-7 
Farragut, New York............. | 1,252 17 137,342 1.4 Windham County, Brooklyn..... 12,484 | 10,008 1,641,323 | 80.5 
Fire Association, Pniladelphia.. . . | 28,162 12,473 2,551,829 | 44.3 :cslasimeieaatilanae pa : 
Firemans Fund, San Francisco... | 22,186 | 9,702 2,119,782 | 43.7 ER, ig dciaixaicyuewiers 225,329 142,838 34 402,892 | 63.4 
Firemens, Newark.........------ | 16 715 | 9,516 2,007,651 | 569 Miscellaneous Companies. 
First National, Worcester........ | 9.545 | 8,054 1,038,048 | 84.4 American Surety, New York..... 11,707 1,313 2,149,100 | 11.2 
Franklin, Philadelphia........... | 14,180 4.301 1,378,895 | 309-8 Connecticut Mutual Steam Boiler 3,298 | 54 757,000 1.6 
German-American, New York... .| 44,446 28,216 5,005,382 | 63.5 Hartford Co. Tobacco Growers. . 2,395 | 510 53.016 | 21.3 
Germania, New York..... preeees 24,036 11,004 2,637.470 | 458 Hartford Steam Boiler, Hartford. 33,872 4,198 5,340 515 | 124 
Girard, Philadelphia............. | TI,350 8,828 1,314,198 | 77.8 ‘(re ee 164,400 os 
Gle: s Falls, Glens Falls.......... | 10,139 1,793 1,146,960 | 17.7 Fidelity and | Accid-nt.......... 3,398 830 674,500 | 24.4 
Granite Sta‘e, Portsmouth........ 12 746 13,255 1,187,183 | 63.5 Casualty, { Plate Glass....... 3,420 1,03g 120,172 | 30.3 
Greenwich, New York ......----- | 9,125 | 6,567 1,138 848 | 72.0 New York. | Steam Boiler ...... 759 | 54 131,000 7.1 
Guardian, London .............. 22,086 9,040 2,177,753 | 40.9 (| Employers Liability 3,010 | 1,547 507,000 | 51.4 
Hamburg-Bremen, Hamburg....| 18,661 10,806 1,918,547 | 57-9 Fidelity & Deposit, Balto., Surety 980 caltiycts 168,000} .... 
Hanover, New York............. | 30,677 18,781 3,111,655 | 61.2 Lloyds Plate Glass, New York... 4,738 | 2,289 190,403 | 48.3 
Hartford, Hartford............... 113,768 74,265 12,553-530 | 65.3 Metropolitan Plate Glass, N Y... 4,805 | 1,802 158,221 | 37.5 
Home, New York..............-. | 59,398 33,280 6,388,724 | 56.0 New Jersey Plate Glass, Newark. 332 | 190 12,213 | 57-2 
Imperial, London................ 14.102 2,530 1,396,914 17.9 New York Plate Glass, New York 3.754 | 1,473 166,676 | 39.2 
Ins. Co. of North America, Phila.. 67,136 17,348 7,376,525 | 25.8 Union Cas. & Sur., St. Louis,Cas 110 | 71 52750 | 645 
Ins. Co. of State of Pa., Pnila.. 23,019 T1,698 1,987,203 | 508 U.S. Guarantee, New York..... es ee 73,000 ; 
Lancashire, Manchester.......... 24,644 16,848 2,559,892 | 68.4 es | SRE reer sds ae 
Lion, Lond... .cccccccccesss. 9,269 7:730 935,694 | 83.4 ME coo taceseu sisasessus 77,855 | 15,369 | 10,723 965 | 19.7 
Liv. & Lon. & Globe, Liverpool. 79,409 | 39,739 8,131,086 | 50.0 | 
London Assurance, London...... 15,751 | 4,026 1,556,772 | 25.5 New HAMPSHIRE. | 
London & Lancashire, Liverpool 27,464 12,852 2,925.541 | 468  étna, Hartford..............00.- 56,405 14,423 | 4,933,502 | 25.5 
Manchester, Manchester......... 5,918 | 1,546 779.307 | 26.1 American, Boston............... 3,185 439 284,530 | 13.8 
Mechs. & Traders, New Orlea~s 11,585 6,301 871,201 | 54.4 American, Newark.............. 1.848 896 166,950 | 485 
Mercantile, Boston.............. 4 953 4 682 734,580 | 94.5 American, New York............ 5,873 2,167 341.111 | 36.8 
Merchants, Newark.............. 14 992 | 12,365 1,752,807 | 82.5 British America, Toronto........ 4,352 2,477 308, 436 56.9 
Merchants, Providence ......... 7,376 | 3,895 918,807 | 52.8 Caledonian, Edinburgh.......... 10,141 4,002 664,404 | 39.4 
Michigan, Detroit............... 59150 | 451 519,193 BS “Catia, TONG . cs0se0s<t0eses 39,551 22,198 4,247,282 | 561 
Milwaukee Mechanics, Milwauk-e 10,866 | 4,994 1,448,990 | 46.0 Commercial Union, London..... 17,239 4,754 888,072 | 27.6 
National, Hartford............... 58,301 | 24,045 6,561,130 | 41.2 Connec icut, Hartford............ ees eee 642,100 | .... 
Newark, Newark...............- 2,731 | 2,378 307.848 | 87.1 Continental, New York.........- 19,300 7,717 1,491,569 | 400 
New Hampshire, Manchester.... 31,028 | 15 658 3,118,933 | 50.5 | Dwelling House, Boston.. te 2,644 702 3It,690 | 265 
New York Bowery, New York.. -- 7,018 | 2 827 884,661 | 40.3 Fire Association, Philadelphia. . 6,950 8,477 466,907 | 121.9 
Niagara, New York.......-...... 59.416 | 21,424 6,814 343 | 36.1 Fire Underwriters, Concord..... 16,531 6,501 1,148,973 | 39.3 
North American, Boston......... | 5,634 | 3572 755 531 63.4 Firemans Fund, San Francisco... 9.256 4,881 642,255 | 52.7 
No. British & Mercantile, London. | 27,653 | 16,591 2 771,406 | 60.0 Granite State, Portsmouth........ 207,254 62,561 23,104,024 | 30.1 
Northern, London............... | 20,731 | 9,849 2,003,453 | 47-5 Guardian, London............... 8,417 4,532 541,051 | 53.8 
Northwestern Nat'l, Milwaukee. . | 4155 | 3,103 463,675 | 74-7 Hartford, Harttord............... 14,442 4,191 1,215,643 | 29.0 
Norwalk, Norwalk............... 11,711 | 3,478 1,234,312 | 29.7. Home, New York............... 9,969 3,481 847,515 | 34-9 
Norwich Union, Norwich........ | 22,962 10,169 2,362,571 | 44.3 Imperial, London............... 8,286 14,684 591,071 | 177.2 
Orient, Hartford.............---. | 44,850 | 19,384 5,827,245 | 55-6 Ins. Co. of North America, Phil +. 34,296 5,627 2,195,123 | 16.4 
Pacific, New York............... 25,719 | 5 559 2 713,588 | 21.6 Lancashire, Mancheste-.......... 6,782 495 620,598 7.3 
Palatine, Manchester............ 5.429 | 5+387 617,597 | 99-2 Lav. and London and G:obe, Liv. 15,037 16,551 1,047,627 | I10.0 
Pennsylvania, Philadelphia....... 24,292 | 17,649 2,263,025 72.7 London and Lancashire, Liverpcol 17 595 8,698 1,019.366 | 49.4 
Phenix, Brooklyn.....--..-...... 32,521 | 7,983 4,399 492 | 24.6 Manchester, Manchester......... 20,447 16,581 1,485,556 | 81.1 
Phoenix, London.........-...... 23,417 | 17,011 2,033,993 72.6 Mercantile F. and M., Boston... 4,244 2,163 379.421 50.9 
Phoenix, Hartford...............- | 83,254 | 31,205 8,629,757 | 37-5 National, Hartford.............. 15,499 4.141 1,324,167 | 26.7 
Providence Washington, Prov... .| 20 444 | 13,164 2,514,140 | 64.4 New Hampshire, Manchester.... 188,835 731324 17,347,001 | 38.8 
Queen, New York............--. 25.421 | 14,048 2,750,010 | 55.3 Niagara, New York.............. 12,488 2.434 834,209 | 19.5 
Reading, Reading............-.. 7,544 | 5.791 810,764 | 76.8 North British & Mercantile, Lon.. 12,002 2,651 851,763 | 22.0 
Reliance, Philadelphia........-..-| 3,516 | 3,198 454,517 | 90.9 PIGETIOEE, LOIN. <2. ccicscc cence 9,477 2755 590,765 | 81.8 
Rochester German, Rochester... .| 9,998 | 5 228 937,673 | 52.3. Norwich Union, Norwich........ 6,271 4.529 666,648 | 72.2 
Royal, Liverpool ...........-----| 78,705 | 38,411 7,608,907 | 48.8 Orient, Hartford..............+. 14,911 5,099 1,041,202 | 34.2 
Scottish Union & Nat'l, E tinburgh) 25,639 | 19,121 2,612,587 | 746 Palatine, Manchester............ 2,311 2,511 165,211 | 108.6 
SM, EMOMOOD ccc cree csvesccsccs 720 | weeeee 175,654 | «.--- Pennsylvania, Philadelphia....... 14,251 9,005 867,399 | 63.2 
Security, New Haven............- 58,016 | 19,580 4.689,996 | 50.7. Phenix, Brooklyn................ 22,456 10,784 1,963,536 | 480 
Springhie'd F. & M., Mass....... 37404 | 11,028 3,058,153 | 29-5 Phoenix, Hartford............... 16,898 4,858 1,386,532 | 28.7 
Spring Garden, Philadelphia. | 7.692 | 5,908 1,241,627 | 768 Phoenix, London..............+. | 8,759 4,506 573 897 | 51-4 
St. Paul F. and M., St. Paul......| 6,904 3.635 861,214 | 52.7 Providence-Washington, Prov...| 5,123 2,267 481,367 | 442 
Sun, London,.....2.--.00..+....| 23,636 11,454 2,498,809 | 48.5 Portsmouth, Portsmouth......... 10,368 3,519 729,091 | 33.9 
‘Transatlantic, Hamburg. ....... 5»795 1,951 715,256 | 34-2 Queen, New York...........00-- 8,082 1,240 615,927 | 14.2 
Union, London.............+.... | 4,947 | 2,185 590.402 | 44-2 Royal, Liverpool..............++ 8,997 22,437 516,c60 | 749-3 
Union, Philadelphia............. 5,748 | 31343 654.587 | 58.2 Scottish Unionand Nat’l, Edinb’h 12,598 1,838 1,213,486 | 146 
United Firemens, Philadelphia. . . | 6,020 | 7 415 649,289 | 1232 Springfield F. and M., Mass..... | 14.636 7,952 939,648 | 54-3 
United States, New York........ 7:473 | 4,128 922,736 | 55-2 State Dweiling House, Concord | 2,328 327 236,775 | 140 
Westchester, New York.......... 22,620 | 10,883 Soreeee | 20-5 Gak CORR... ..ccoseccesee.s 13,377 | 6,121 1,310,020 | 45.7 
Western, Toronto............... 18,962 | 15,230 1,453,081 | 80.3 United States, New York........ 2,678 I,1go 235,379 | 44-4 
Williamsburgh City, Brooklyn... . 22,982 45344 2,720,514 | 18.9 Western, Toronto............... 4,947 | 1,005 340, 362 | 21.5 
SIL; ciceriiniommabicen sins 2,142,557 | 1,070,991 | 231,530,234 | 49.9 ENE. cccisannisbiceaeis 952,507 | 398,751 | _—83 (816,121. [ 41.8 
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NEW HAMPSHIRE—Continued, 

Mutual Companies. $ $ $ 
Cheshire County, Keene. ....... 17,859 12,687 1,149,490 | 71.0 
Conpeerd, Come.ta...0ooscsc.ss00. 15,292 8,912 998,551 | 58.3 
Fitchburg, Fitchburg............- 21,607 8,158 1,510972 | 37.7 
Manf. and Merchants, Concord.. 55,674 23,118 3,728 877 | 41.3 
Massachusetts, Boston .......- 9,838 6,571 1,013,035 | 66.8 
Merchants & Farmers, Worcester 5 393 719 397,903 13.3 
Providerce, Rhode Island. | ene Gt,500 |) .... 
Traders and Mechanics, Lowell. . 11,198 7,022 781,987 | 62.7 
Rs sicccbeedcanccuneaenen 138,644 67,187 9,621,915 | 48.4 

OHIO. 

Atta, Marler. ..cccccec-ccesee 198,889 108,850 17,765,812 | 54.7 
Agricultural, Watertown......... 04,886 25,306 6,446,100 | 39.0 
American, Newark.... ........-. 25,563 8.896 2,550,023 | 35.2 
American Central, St. Louis...... 19,027 9,050 1,415,185 | 47.5 
American, New York............ 67,475 56,422 4,832,610 | 83.6 
American, Philadelphia.......... ,078 48,788 5,384,264 | 81.2 
ES TR a6 5:66 vadewensese 35,618 22,490 2,755,745 | 63.1 
Boylston, Boston. .....-0+-..... 6,858 9,274 470,405 | 135.2 
British America, Toronto...,.... 54.406 36,803 4,133,585 | 67.6 
British and Foreign Marine, Liv.. 15,502 4,873 2,427,334 | 31-4 
Broadway, New York............ 13,238 10,049 1,222,329 | 75.8 
Buftalo German, Buffalo......... 37,509 18,653 3,803,825 | 49.6 
Caledonian, Edinburgh ......... 61,916 37,093 4,668,513 | 59.9 
ee Seer 21,358 13.332 1,471,000 | 62.4 
Chicago, Chicago .....-.....0-.- 32,498 37,010 4,137,808 | 113.8 
Cincinnati, Cincionati.........-- 35.404 15,8 2,808,054 | 44.8 
Citizens, New York. ......+..0 29,431 17,332 2,297,337 | 58.9 
Citizens, Pittcsburgh....--....... 27,428 15,867 2,171,751 | 57.8 
Citizens, St. Lots .....ssscsseee 4,336 2,022 276,504 | 46.6 
Columbia, Dayton. .....ccce...- 99,089 40,272 9,893,470 | 40.6 
Columbian, Louisville...... seccee 32,844 16,992 3,702,055 | 51.7 
Commerce, Albany............+. 9,974 14,637 926,082 | 146.6 
Commercial, Cincinnati.......... 51,791 3,077 3,729,028 | 63.8 
Commercial Union, London..... 96,181 37,533 10,479,324 | 39.0 
Concordia, Milwaukee..........- 52,052 35.503 4,416,890 | 68.2 
Connecticut, Hartford ........... 95,688 76,368 8,278,812 | 79.8 
Continental, New York.......... 67,663 40,133 5,624.702 | 59.3 
Cooper, Dayton.....c.ccccooess 112,699 54,000 6,912,622 | 47.9 
EORGIOR, TRRPIIR So. 560.500 00000000 150,291 68,093 10,812,532 | 45.3 
Deiaware, Philadelphia.......... 17,962 11,055 2,772,309 | 61.5 
Detroit F. and M., Detroit... ... 13,893 7,837 1,491,178 | 56.4 
Dwelling House, Boston.....-..- 35,346 15,210 4,521,040 | 43.0 
Eagle, New York.....2......0.+- 12,863 7,235 1,349,687 | 56.2 
Equitable F. and M., Providence. | 14,013 11,376 1,325,972 | 81.2 
Eureka F. and M., Cincinnati...) 117,118 62,202 10,063,495 | 53.1 
Farragut, New area 7,430 3,455 524.411 | 46.5 
Fidelity F. and M., Cincinnati... .| 28,420 9,714 2,702,520 | 34.1 
Fire Association, Philadelpia....| 135,008 100,728 II,01g 463 | 74.6 
Fire Ins. Co. of the Co. of Phiia..| 11,582 2.947 780,494 | 25.4 
Firemans Fund, San Francisco. . 47,427 36,630 5,131,547 | 77.2 
Firemens, NE ica vaebaes 14,873 5,907 1,492,147 | 39.7 
Franklin, Poiladelphia........... 28,070 14,409 2,251,613 | 51.3 
German, Freepor: ....csscosece.. | 92,087 62,763 7,485,087 | 69.6 
German-American, New York....| 124,482 69,859 11,486,636 | 56.1 
German, Wheeling.............. 21,452 16,373 1,530,687 | 76.3 
Germania, New York............ | 62,069 23,781 6,161,948 | 38.3 
Girard F. and M., Philadelphia. | 32,382 12,513 2,869,060 | 38.6 
Glens Falls, Glens Falls ......... 42,041 26,470 4,801,585 | 62.0 
Granite State, Portsmouth........ 21,580 16,011 1,448,020 | 74.2 
Greenwich, New York........... 19,381 22,657 3,090,844 | 116.9 
Guardian F. and L., London..... 97,358 74,308 8,947,495 | 76.4 
Hanover, New York.. paeie sal 58,862 34,064 4,594,674 | 58.9 
Harthond, FlattiotG..... ...+ssc060 137,691 102,974 11,387,651 | 74.7 
Home, New York.....00.-2+... | 293,006 204,405 31,095,628 | 69.7 
Imperial, eT 28,309 8,804 2,143,085 31.1 
Ins. Co, of North America, Phila. | 125.514 77:735 14,033,460 | 619 
Ins. Co. of the State of Pa., Phila.| 15,811 10,933 1,174,215 | 69.1 
Lancashire, Manchester.......... 69,237 89,489 6,066,124 | 129 2 
Lion, LONGOR. ...6..0sseceess0s 41,271 30,797 3,757,219 | 746 
Liv. and London and Globe, Liv.| —_182,868 89,075 14,514,658 | 48.7 
London Assurance Corporation... | 60,488 27,960 5,892,669 | 46.2 
London and Lancashire, Liver; ool 86,244 54,044 6,393,821 | 62.6 
Manchester, Manchester. . 88,181 51,781 6,109,005 | 58.7 
Manuf'rs and Merch'ts, Pittsburgh 10,830 7,189 1,025.340 | 66.3 
Marine (Limited), London......- 68,738 29,306 9,032,282 | 426 
Mechanics, Philadelpbia......... 15,095 9,089 1,127,926 | 60.2 
Mercantile F. and M., Boston... 13,245 4,802 1,282,017 | 36.2 
Merch'ts and Manuf's, Cincinnati 50,638 37,278 4.822.365 | 73.6 
Merchants, The, Newark........ 44,792 23,245 4,220,986 | 51.8 
Merchants, Providence.....-.-.. 14,013 11,376 1,325,972 | 81.2 
Michigan F. and M., Detroit.. 49,477 27,578 3,434,117 | 68.1 
Miami Valley, Dayton. on akaees 27,237 13,281 2,735,670 | 48.7 
Milwaukee M chanics, Milwaukee 109,688 60,279 10,082,855 | 54.9 
Mutual, New York. Sresecaia 67,980 47,021 5,116,399 69.1 
National, Cincinnati. awe eb sleakeeale 83,528 43,356 6,593,038 | 519 
National, Hartford ....---ss0.e.. | 148,825 g1,618 12,583,642 | 61.5 
Newark, Newark........--..000. 14,229 14,106 1,009,827 | 99.0 
New Hampshire, Manchester... .| 49,745 27,659 3,968,779 | 67.8 
Niagara, New York.............- 77,011 52,978 5,399,272 | 68.8 
North British and Mercantile..... | 113,251 55,619 9.367,651 | 49.1 
Northern, London.. ............ | 2,127 82,926 10,178,376 | 62.7 
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On10—Continued. $ $ $ 
Norwich Union, Norwich........ 47,221 18,134 3,585,472 
Northwestern National, Milwauk e 39,997 20, 308 4,458,537 
ND, Sins sceiissscccesens 75,774 33,500 6,843,766 
Orient, Hartford. ...,.....ce0see. 48,683 50,426 4,550,490 
Pacific, New York .....000.00s.+++ 28,642 17,335 2,534,253 
Pennsylvania, Philadelphia....... 55,819 41 300 4,148,528 
Phenix, Brooklyn................ 175,800 115,970 13 429,900 
Pheenix, Hartf rd................ 243,548 119,647 26,166,353 
Phosnix, Loodom......<cccses.- 82,549 44,753 6,204,073 
Providence- Washington, Prov.. -- 33,288 16,627 4,284,296 
Queen Ins. Co. of America, N. Y. 81,910 66,738 6,103,026 
Reliance, Philadelphia.......-... 10,659 8,963 1,287,419 
Rochester German, Rochester. . 33,185 20,165 2,599,024 
Royal, Liverpool. ......<00.cecerees 455,428 340.224 36,733,317 
Scottish Union and Nat'l, Fdin'gh 127,667 93,628 10,213,340 
Security, Cincinnati.............| 103,331 54.578 8,891,983 
Securitv, New Haven............ 17,434 12,710 1,844,962 
Springfield F. and M., Springfield 51.924 39,690 4.020, 312 
Spring Garden, Philadeiphia bones 21,271 17,426 2,680,763 
St. Paul F. and M., St. Paul..... 37,236 28,408 4,809,925 
Teutonia F. and M., Day'on..... 61,918 16,194 5,677,098 
Sea Insurance Co., Liverpool.... 7,542 28,236 214,789 
UE, CH vsiccesssccseccees:s 81,069 68,399 7,934,350 
Teaders, Chicago. ....cccccessss> 48,220 27,498 3,149,099 
Union, Philadelphia. ............ 33,347 19,989 3,306,849 
Union, Buftalo..... Fepietetatsed 5,097 3,005 519,688 
Union, London.......ccsecscsoes 9,525 4,564 803,266 
United Firemens, —- 21,360 17,230 1,432,904 
United States, New York........ 10,073 8,622 1,154,610 
Washington, Cincinnati......... 28,447 9,372 2,561 276 
Westchester, New York .......-. 63,712 32,737 5,344,560 
Western, Pittsburgh............. 10,662 5,449 807,947 
Western, Toronto............... 83,865 59,278 10,179,255 
PE aapitkakinskssdceeees 7,071,329 | 4,420,570 621,403, 308 
Miscellaneous Companies. 
American Surety, New York..--. 30,276 8,140 6,460,950 
Fidelity and Casualty, New York. 121,896 47,401 14,957,929 
Guarantors of Pa., Pniladelphia- - 9,964 429 362,000 
Hartford Steam Boiler........... 28,134 435 4,310,450 
Inter-State Casualty, New York 4.542 346 1,144,790 
Lloyds Plate Glass, New York.... 20,051 5,768 776,166 
Metropolitan Plate Glass, N. Y.. 7,402 2,130 289,207 
National Credit, Minneapolis... . 15,338 4,349 369.629 
New Jersev Piate Glass, Newark 1,045 118 40,741 
New York Plate Glass, New York 3,920 1,229 175 499 
Standard Life and Acc, Detrvit.. 123,384 52,912 16,852,500 
gg Hartford, Acc. Dep't. . 184,407 93,985 21,098,250 
S. Credit System, New York.. 33.548 29,831 1,174 500 
aie Casualty & Surety,St. Louis| 28,906 2,803 6,156,495 
PGi inc inixcceetssascunrd | 612,813 249,936 74,169,194 
MASSACHUSETTS. 
Agricultural, Watertown......... 51,168 sa eee 
Ee re ee 21,801 2) See 
Americar, BKoston...............- 85.070 5 re 
American, Newark............... 26 777 ES) ee 
American, New York ......... : 121,323 2 are 
American, Philadelphia...... .... 95,577 eer ee 
Atlantic Mutual, New York...... a 5 eee, ee rene 
pO rere | 55,882 eet |. “sweeeses 
Boston Marine, Beston.......... 670,539 779,397 | ww wwweeee 
Boyls‘on, Boston.. aes 120,845 7) eee 
British America, Toronto........ 33,124 es 
Brit. & Foreign Marine, I aver. om 246,889 TT} Se eee 
Buftalo German, Buftalo......... 25,403 27,346 ‘ 
Caledonian, Edinburgh...........| 62,791 AS 
Capital, Concord................ 68,166 ML. -~xtbeoken 
Citizens, New York...............| 31,132 ar! ssesedrn 
Citizens, St. Louis ........ .....| 5,893 Oy Bi eee 
Columbian, Louisville.......... 14,405 YSIS 
Commerce, Albany.............. 19,659 i Sars 
Commercial Union, London.. 156 411 3 rr ae 
Commonwealth, New York....... 20,292 Pe |”. nesennee 
Concordia, Milwaukee......... 6,394 aa) ©6=—_—«é«sé neat 
Connecticut, Hartford............ 119,768 2 are 
Continental, New York.......... 133.495 eS ee 
Delaware, Philadelphia..........| 131,113 136,62g 
Detroit I’. and M., Detroit....... 9,547 CS ) Orso 
Dwelling House, Boston......... 29,303 wn ¢ -hveskens 
Equitab.e FF. and M., Providence. 38,449 SE). skein 
¥ quitable (Marine), Provincetow« | 31,867 FY eee 
Farragut, New York............. 3,706 See - ss ae eisuns 
Fire Association, Philadelphia ... 124,993 ere 
Fire Ins.Co. of Co.of Phila., Phila. 12,314 et 8 §«—sodseaacich 
Firemans Fund, San Francisco... | 76,233 63,621 
Firemens, Baltimore............ 8,101 GOs 8 =— ssn enitbdente 
Firemens, Newark.....-.......-- 36,881 SESE wesiniswers 
Firemens, Boston...............- 72,889 oOo” >} ier eee 
first National, Worcester........ 54,150 |S [Nees 
Franklin, Philadelphia........... 27,911 (Se eee 
German-American, New York... | 133,151 Sa 
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MASSACHUSETTS—Continued. $ $ $ | 

Germania, New York............ 28,385 Cl re pee | 57.9 
Girard F. and M., Philadelphia... 20,980 | eee | 119.4 
Glens Falls, Glens Falls.......... 31,965 ST 78.5 
Granite State, Portsmouth........ 106,230 et 8 = hweaen 63.5 
Greenwich, New York............ 36,610 SD rere | 1138 
Guardian Assurance, London.... 88,805 87,972 | eee ewes | 99.0 
Hamburg-Bremen, Hamburg.....| —....- - res ae 
Hanover, New York............. 79,608 eS eee | 80.7 
Imperial, London..............-- 140,077 ee | 120.7 
Ins. Co. of the State of Pa., Phila. 41,102 ns | 38.2 
Lacashire, Manchester .......... 87,719 OS ore | IIL.9 
Lion, London ...............+--- 24,286 a Sg rors | 106.6 
Liv. & Lon. & Globe, Liverpool 357,689 267,481 | a veesese | 74.8 
London Assurance, London.. 64,261 CON OS ee | 83.8 
London ‘Assur. (Marine), London. 12,743 Ot aoe 13.4 
London & Lancashire, Liverpool. 771504 100,851 | ene 129.7 
Lumbermens, Philadelphia. . 11,835 a Sa 79.1 
Manchester Assur., Manchester. . 130,670 88,362 | a | 67.6 
Mannheim, Mannheim........... 20,282 11,176 | tee eee | 55.1 
Marine, London................. 45,459 rrr | 23.1 
Mechanics, Philadelphia ......... 16,586 Me. aisccw des | 122.6 
Mercantile F. and M., Boston.... 54,097 ee eer 82.7 
Merchants, Newark.............. 81,051 ree | 83.0 
Merchants, Providence........... 42,069 WS «we wersee | 102.1 
Michigan F. and M., Detroit..... 19,634 43,876 -. | 223.4 
Mi! waukee Mechanics, Milwaukee 2,949 2 eer | 462.2 
Mutual, New York............... 44,569 114,835 | ss see wees | 257.6 
National, Flartford.........ceee0e- 152,134 co eer 69.9 
Newark, Newark ................ 19,080 Ct ee | 131.5 
New Hampshire, Manchester. . 178,900 134,827 sa | 75.3 
New York, New York............ 3,792 eee. xessece | 457.0 
Niagara, New York............-- 113,683 ere 111.6 
North American, Boston......... 109,935 Meet 8 scanenes | 58.5 
Northern Assurance, London.... 117,026 2 Be | 99-4 
Norwich Union, Norwich........ 107,447 rr ee | 119.9 
Northwestern National, Milwaukee 12,496 18,197 coos | 348.6 
Onient, Hartford............----- ’ ee 1349 
Pacific, New York .............+- 29,996 CE ee | 104.1 
Palatine, Manchester.....-...... 123,587 117,990 - | 95-4 
Peonsylvania, Philadelphia... .... 135,084 a ere | 99.8 
Phenix, New York......----.---- 179,835 129,823 | 72.2 
Phoenix Assurance, London...... 105,536 108,048 | -- ee eeee | 102.3 
Phoenix, Hartford............---- 134,303 109,996 .| 819 
Providence-Washington, Prov.. 130,077 a" ore | 120.3 
Prussian National...............- 15,896 a 1 ee ee | 128.7 
Queen of America, New York.... 123,906 es rere | 73.5 
Reading, Reading ..............- 36,664 SS ee 74.2 
Reliance Marine, Liverpool...... 12,796 a rrr | 37.0 
Reliance, Philadelphia ........... 29,268 sn ud MC | 69.3 
Rochester German, Rochester.. 49,010 Pa oe | 4.1 
Royal, Liverpool ........-------- 419,835 a” 2 errr | 89.4 
Royal Exchange....--......-.--- 3359 574 | weet eee | 17.1 
Rutgers, New York ........------ 10,769 1 ae | 115.8 
Scot. Union & Natl, Edinburgh. . 76,666 TE) 8 tiseeses | 114.9 
Security, New es. ccs 17,192 oe | 152.6 
Spring Garden, Philadelphia..... 54,701 48,517 | 88.6 
Springfield F. & M., ae 162.098 a. ee 122.5 
St. Paul F. and M., St. Paul...... 79,878 oil ce 100 9 
Sun, London...........-+.++-+++ 166,134 5 ere 90.0 
Teutonia, Philadelphia........... 2,642 re 128.6 
Thames and Mersey Maring...... 21,652 ee | 11.3 
Union Marine, Liverpool........ 30,080 2,021 oe 
Union Society.......--e+eeeeeees 14,448 a re 62.9 
Union, Philadelphia......-.-.... 39,791 hay dl Coo 87.6 
United Firemens, ——- 26,573 es ls es howe 87.8 
United States, New York.. 31,143 37,997 121.7 
Wellfleet, Wellfleet.............. 30,417 ree 98.9 
Westchester, New York.......... 79,688 eee 81.7 
Western Assurance, Toronto..... 75295 81,619 108.4 
Western, Pitisburgh............. 9,270 a ee 67.3 

Totals..... pebnieicskieunss 8,149,527 | 7,411,905 | —... sss 90.9 

Mutual Companies. 

Abington, Abington.........---- 44,314 gl RP ee 67.3 
Arkwright, Boston.............-- 337,735 65,586 19.4 
Ashfield, Ashfield........ yrs. ‘ OD RE) reece oe 
PURE 5 o.n0s.cie-cv.sicises 0s:ciniss5-0.0:0.0:0'0 77,976 = 5 RR eee 92.6 
Attleborough, Attleborough.. 2,257 1797 | to tow eee 301.1 
Barnstable County, Yarmouthport 31,053 eh 8 Ne tecwn 21.9 
Bay State......ccscccsscccsscees 75755 a 19.1 
Berkshire, Pittsfield..........-.-- 27,991 rere 23.9 
Boston Manufacturers, Boston....| 384,294 iy 3 ere 19.1 
Bristol County, New Bedford... 2,393 2,327 97.2 
Cambridge, Cambridgeport So eae 66,875 KY i 48.9 
CRAB. cccrcccccecccooceccsscees 230,150 182,423 | eee eee 79.2 
Citizens, Boston........-..--.--- 92,971 ee ere 20.3 
Cohasset, Cohasset.............. 1,102 5 i eer 16.0 
Commonwealth ..........--.---- 17,352 | severe] wee wee t gtaeea 
Cotton and Woolen, Boston...... 52,780 "os nal ee 38 3 
Dedham, Dedham............. 4 21,224 dt ee 39-1 
Dorchester, Boston .....-.----.-. 136,515 oe ee 53-7 
‘Essex, Salem.........-+0+-+-0+- 24,072 ee! 3 eee 71.2 
Fall River Mfrs., Fall River...... 120,591 | rece 10.9 

















NAME oF Company, 


MASSACHUSETTS—Continued. 
Fitchburg, Fitchburg...........-- 
Franklin, Greenfield............. 
Groveland, Groveland*......... 
Hampshire, Northampton 
Hingham, Hingham............. 
Holyoke, Salem 
SUUONTEEL, THODION. 6 <.oc0-006.00000 
Lowell, Lowell 
ee See eee 
Massachusetts, Boston........... 
Merchants & Farmers, Worcester. 
Merrimack, Andover.....-....... 
Middlesex, Concord..........--.. 
Middlesex Mutual, Middletown . 
Milford, Milford.. 

Mutual Fire Assurance, Sprin gfield 
Mutual Protection, Boston PERS 
Newburyport, Newburyport. 
Norfolk, Dedham een 
Paper Mill, | ESatatentatd 
a ee 
Rubber Manufacturers, Boston.. 
IN NNO a cha oc aaa imine weeors 
Salisbury & ae Amesbury 
Saugus, Sau ak 
South Beavers, Peabody 
Traders and Mechanics, Lowell.. 
Wachusett, Fitchburg............ 
Lr eee 
West Newburye<.occccccesse ses: 
Worcester Mfrs., Worcester...... 
Worcester Mutual, Worcester... 
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NEW YORK. 

Miscellaneous Companies. | 
American Credit Indem. Co.,N.Y. 
American Surety, New York..... 
Employers Liability, London ....| 
Fidelity and Casualty, New York. 
Great Eastern Casualty, N. Y.... 
Guarantee Co. of N. A., Montreal. 
Hartford Steam Boiler, Hartford. . 
Lloyds Plate Glass, New York...| 
London Guar, & Acc. Co,, London| 
Metropolitan Plate Glass, N. Y...| 
National Credit, Minneapolis .... 
National Surety, Kansas City.... 
New Jersey Plate Glass, Newark. 
New York Plate Glass, New York 
Standard Life & Acc. Co., Detroit 
Union Casualty Co., St. Louis. -- 
U.S. Credit System Co., Newark. 
United States Guarantee, N. Y... 





























+ Paid. 


| | of 
| vo = 
Premiums | Losses Risks Written ‘3 nn 
Received. Incurred, and Renewed. aa o 
di 
$ $ $ 

123,274 Se | 72.7 
14,509 rr 96.2 
arene 71 eases | eames 
13,584 | eee | 47.1 
86,496 yf err eere 27.3 
131,945 Ss en ee 39.8 
16,465 6.409 38.9 
24,848 11,063 44-5 
5,211 SS cere 20.3 
53,891 16,002 207 
82,256 Sy Eee eee e 73.0 
108, 305 > ee 45-6 
146,361 51,403 35-1 
6,298 ee | Shseycen 40.0 
12,404 On errr | 108.8 
17,877 eS ee | 13.1 
4,468 St) ere 56.7 
2,025 28 | 4 
68,036 a. nf eS 30.6 
25,477 253 | 1.0 
119,203 SE ene ee 28.2 
25,627 eer 64.6 
15,896 a err 84.1 
253 hare 49.0 
nines 1,318 | ror ieee 
3,894 . ee 20.8 
137,907 | ee 526 
38,483 rr 95-4 
594 ok i ce 25:7 
jade 7,334 gueitiaeuee aes 
124,234 SS eer 30.8 
140,940 EE ee | 29.9 
| 3,230,299 | 1,318,792 40 8 
SEE80) = sevsies 1,843 500 | .... 
246,710 31,349 43,145,688 | 12.7 
143,092 75,113 28,618,498 52.5 
640,384 186,923 90,062,934 | 29.2 
12,718 468 14,567,500 | 3.6 
21,042 12,885 5,030,800 | 61.2 
90,089 31990 13,721,678 | 4.4 
192,592 117,711 6,155,099 | 61.1 
10,171 2,078 20,835 | 20.4 
121,465 74,502 3,966,995 | 61.3 
17,537 t 1,483 488,216 | me 

a 2 404,375 | 
8,957 4,524 198,877 | 50.5 
74,832 28,808 2,503,481 | 38.5 
86,889 30, 165 13,930,250 | 34.7 
18,218 242 3,578,343 | 1.3 
72,680 t 80,452 2,497,500 | 110.6 
29, 759 | 10,021 5,991,875 | 33-6 
zy 842, 528 528 | 660, 714 236,726,444 | 35.8 


~* This « company charges no cash premium. 





Premiums Charged by Licensed Brokers. 
THE following table shows the premiums charged by the licensed brokers of 


New York State as reported to the Insurance Department : 





NAME. 


Weed & Kennedy, New York........ 
Beecher & Benedict, New York...... 


William Warbrick, New York 


J. ©. Fes, OW TORE .0.06 0 550. c ese 
Shade & Mann, New York.......... 
Tate & Cornwall, New York........ 


G, W. Ryan, New York.. 


Roosevelt & Boughton, New York... 
Hall & Henshaw, New York...... ; 
J. M. Lewis, New _) SS ; 
Worthington & Sill, Buffalo......... 


J. S. Moore, Buffalo. 
Woodworth & Hawley, Buffalo. . 
Merwin & Burns, New York 


Smith, Davis & Co., Buffalo......... 
John McCausland, Rondout......... 


Seig Tynberg, Jr., New York 
W.E 


Lowe, 


J. Q. A. Williamson, New York..... 


Peasley & Tiffany, New York 


= PREMIUMS CHARGED. 
| 


Six Months | Six Months 
nding June 
30, figs 











$94,171 
27 642 
15,806 
3,964 


eeeeee 








Ending Dec. | Year 1893. 


31, 1893 
| i 
t $69,508 | t $163,679 
48,817 | 76,459 
9,572 | 25,378 
983 4:947 
1,279 1,279 
71359 71359 
3,787 6,347 
4,627 5,070 
(*) *) 
(*) (*) 
6,711 8,762 
5.725 12,341 
5,632 8,518 
owas 241 
3,888 8,398 
216 21 








* Tax paid including foreign Lloyds; matter under consideration. 
L 


loyds for last six months, 


¢ Excluding foreign 





Keb. 15, 1894] 


Some Extracts from the Statements of Life Insurance 
Companies for 1893. 





























| New Busi 
| “ usiness Surplus 
Nase of Company. Premiums Written, to Malton. Admitted 
Received. Includin y Assets. 
Additions. | holders. 
#Etna Life....................| $4,695,745 | $23,381,374 t$6,326,922 |t$40,267,953 
antes Lile.......2.50csav0e | 44,483 | 618,500 | III,120 167,821 
CUMING EBIC 66 6 oinss cas cicnes 1,351,732 | 7,299,343 | 596,694 5,993,681 
eeateagsts: pa OO TOE 196,976 | —‘1,295,857 144 878 1,647,063 
Commercial Alliance.......-.. 462,583 | @ 3,185,257 48,018 284,707 
Connecticut General.......... 345,788 1,814,616 540,623 2,551,481 
Connecticut Mutual........... 4,623,200 | 10,510,006 | 7,250,000 | 61,363,405 
Covenant Mutual...... cece 89,030 | 1,287,414 | 73,923 454,338 
Equitable of Iowa............ 182,712 | 1,381,851 269,288 996,669 
German Mutaal ...........6 19,910 | 211,081 102,274 427,556 
IE Se win-netins yee cchain | 2,868,240 | 13,016,063 1,187,928 18,689,859 
Industrial Mutual............. 4,832 | 188,936 3,725 4.8 
RO | BSR ere 163,240 2,426,990 81,721 237,698 
a 3,444.313 | 40,481,750 486,477 5,788,917 
Kansas Mutual............... 156,200 1,502,000 145,746 213,591 
Life Insurance Clearing Co... 45,825 6,894,500 120,292 137,831 
Life Ins. Co. of Virginia*..... 546,151 7,253,690 163,709 880,811 
DE eticcc ee secnuael  mimeical | 17,840,208 1,034,767 | 13,734,766 
Massachusetts Mutual........ 2,911,105 19,742,615 1,020,317 | 14,480,481 
EINE Wika. vce wes oceows | 14,361,214 | 156,181,359 4,110,421 19,343,705 
Michigan Mutual............. 1,071,332 7.275.918 521,077 4,562,632 
Mutual Benefit................ 7,311,842 | 29,032,764 3,586,223 | 53,328,957 
Mutual Life and Endowment..| 168.460 708,009 | 108,922 219,383 
Mutual of Baltimore.......... 68,565 | 761,655 | 13,083 176,692 
Mutual of Kentucky.......... 397,739 | Ge) stactues bh  4acaedad 
National of Vermont......... 2,388,814 | 12,519,496 | 1,132,897 9,885,657 
POO TE eicsssewaees.cc% | 3,048,005 | 9,644,040 | 1,666,635 23,204,103 
on | ee 27,488,657 | 228,417,114 | 17,025,630 148,700,781 
Northwestern Mutual ......... 11,921,814 | 52,143,471 | 11,299,571 64,012,297 
eee 524,941 2,951,839 t 220,825 | +t 2,678,158 
PR otis cciassnies comes 5,018,274 | 24,255,298 | 2,671.485 | 22,773,911 
Prepeix Bimal... c0ecsss 1,027,092 8,835,062 556,268 10,163,856 
Provident Life and Trust......| 3,773.996 | 13,980,736 | 2,814,791 | 24,664,836 
Provident Savings............ 2,077,727 | 23,669.308 714,326 1,408,317 
SNE Seis b'5:5is 3 5s os ena 9 084,844 | 124,570,829 | 2,735,561 11,021,445 
Register L.and A............ 8,725 107,091 14,426 | 20,028 
SS) eee 1,895,330 8,174,391 1,062,640 8,888,870 
ME cava sxeyadacueieabod 172,991 6,396,918 68,182 132,510 
C2 eee .....] 2,073,719 | 19,328,792 | t 2,206,617 | t 16,014,129 
| | Erne 2,775,974 | 21,436,335 1,352,607 | 11,088,378 
SE ccikgibind card dep ccews 51,384 596,500 135.618 167,316 
Jo ee ee 964,201 9,252,728 229,293 6,453,310 
ae 1,184,616 | 11,240,131 555,950 6,934,389 
So eo en | 78,460 1,263,152 100,207 422,522 
Canadian Companies. | 

ic acres ee Orcas ocseew | 1,811,644 CUR caccasss ctu ecees 
ee ee 804,580 CS  } aeerrrrree Geer rere 
TIOGRIRIUR EAR is sos 03550sesess 38,296 606,750 69,065 139,483 
Dominion Safety Fund........ 32,886 61,000 35,300 79,158 
, “SAREE eee 268,337 RRR sseasess -  "<5snpous 
Se ie ee 50,442 SS ee) meer ere 
| SGSESSAR errr ae 119,953 TT OS ee errr 
See 249,089 oS ee ener 
North American.............. 398.379 2,605,862 357,062 1,694,040 
oo 512,517 ere S  axaaee 
i OT Terre 15,190 426, 360 9,601 20,259 
Sun Life of Canada..... ..... 1,076,652 OO, a ee 
Temperance and General...... 116,494 1,775,500 61,062 | 298,422 
* Industrial. + Includes accident department. {Formerly the Life Indemnity and 

Investment. a Net. 





Perambulating ‘+ Wildcats.’’ 
SmitH & McCoy is the designation of a firm of alleged *‘ insurance agents, 
brokers and adjusters” claiming at times to be of Roanoake, Staunton and 
Richmond, Va., but, like the Irishman’s flea, when you put your finger on them 
they aren’t there. The Smith of the firm is understood to Be the notorious 
H. L. Smith whose identification with wildcat insurance companies dates 
back many years. These individuals represent themselves as general agents 
of the Roanoake Underwriters, but inquiries at Roanoake regarding them 
elicit the information that the alleged company does no business in that 
vicinity and that the general managers have left for Richmond, They also 
represented the Pequannock Insurance Company of Staunton, Va., which is a 
speculative surplus line company looking for business among brokers who are 
willing to take chances for their clients provided their own commission is a 
liberal one. According to our information, about all there is of the Pequan- 
nock and Roanoake Underwriters consists of the perambulating firm of Smith 
& McCoy. Claims against the companies are ‘‘ stood off” by these indi- 
viduals by vague and unredeemed promises, of which they apparently have a 
large stock on hand, In their circulars, etc., they claim for these companies 
an amount of capital which, if it were really available and legitimately used 
in the business, would make them quite respectable companies. But it is 
one thing to claim capital and another thing to have. We would like very 
much to see a list of the securities held by these concerns and a certificate by 
some competent insurance commissioner that he has made an examination of 
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them ard found them worthy of credit. But, of course, the companies men- 
tioned could not qualify under any insurance department examination. Until 
a certificate of this nature is produced, brokers and propertyowners are justi- 
fied in refusing their policies, 








COMPANIES AND AGENTS. 


The National Life of Vermont. 


For forty-four years the National Life has been before the public and each 
recurring year finds it stronger in every respect. The statement for the year 
1893 is quite up to the usual mark of progress. It shows premium receipts of 
$2,388,814 and a total income of $2,791.502. The total disbursements 
amounted to $1,703,316, of which $1,088,644 went to policyholders or their 
beneficiaries, the amount paid for death claims being $534,689. The assets 
showed an increase of over $1,100,000 and amount to $9,886,852, of which 
$1,134,092 is surplus. The company wrote a good share of new business last 
year, the figures being 5957 policies for $12,519,496, and on January 1 there 
were in force 28,344 policies for $61,632,613. The National provides attrac. 
tive insurance plans and by its liberal dealings with policyholders has earned 
their confidence and good will. 

The company has started the new year well, writing $1,474,000 in January. 
J. F. Makley is now general manager in New York city, with offices in the 
Williamsburgh City building. He succeeds Joseph Wells, resigned. Mr. 
Makley was latterly at the head of the executive special department of the 
Mutual Life and was at one time prominently connected with the Nortwestern. 
He is highly endorsed by both companies. Geo. D. Adler, formerly general 
agent of the Union Mutual Life, succeeds Chas, H. Collins in Utah, with 
headquarters at Salt Lake. Casseday & Lane, Louisville, succeed D. G, 
Drake in Kentucky, Mr. Drake having gone to Chicago to join forces with John 
N. Hills, long connected with the company. A. H. Pirty, Topeka, general 
agent for Kansas, has associated with him Wm. R. Martin, under the firm 
name cf Pirty & Martin. All of the above are doing well and the outlook 
for the National Life was never brighter than at present. Its field force 
challenges comparison with any company. 





F. H. Hazelton. 


THE Equitable Lite Assurance Society had the best experience in Maine in 
its history last year under the management of F. H. Hazelton, Portland, and 
it has been in the State for thirty-four years. The business exceeded that of 
all preceding years (except 1892) by over fifty per cent, and a new record for 
the company in the shape of a $100,000 policy was also made, being the first 
policy for that amount ever written upon the life of a Maine resident by a 
Maine agent. The lucky purchaser was F. W. Ayer, head of the firm of 
F, W. Ayer & Co., lumber merchants, at Bangor. Manager Hazelton also 
insured last year the president of one of the National banks in New York 
county for $50,000. Mr. Hazelton naturally feels very proud of his work, 
though, with his excellent corps of agents, he expects to excel that good 
record in the present year. While a first-class agent himself, Manager 
Hazelton has obtained some of the very best talent in the State to assist him, 
and to their efforts largely does he attribute his success. His agents are 
gentlemen who have occupied high public offices in the State and federal 
service, as well as those who are ranked second to none in private life. They 
are enterprising and energetic, and have enabled him, in the two years he has 
been manager for Maine, to nearly triple the company’s business in that field. 
It pays to have agents of the calibre of Manager Hazelton. 





Sun Life of America. 


THE Sun Life of Louisville had a highly satisfactory year in 1893, reporting 
at its close 48,100 policies in force. The company maintained its high per- 
centage of collections and purposes, opening up considerable new territory in 
1894. Its income in 1893 from premiums was $172,991, and from interest 
$6763. It paid out $39,673 to policyholders and managed to save about 
$s50v0 of its total income. Its assets amount to $138,010, of which $73,682 
is surplus. At the annual meeting M. W. Adams was elected president; A. 
G. Munn, vice-president; J. L. Adams, secretary, and J. A, Coons remains 
as actuary. W. W. Adams is still the active manager, and under his vigorous 
guidance the Sun may be expected to continue to make new records, The 
Sun is rapidly becoming a powerful factor in industrial insurance. 
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The Kansas [utual Life of Topeka. 

DURING its twelve years of operation the Kansas Mutual Life has made a 
steady and healthy growth, closing 1893 financially stronger than ever before. 
Its premium income during the year was $156,199.65, interest and other 
income, $9,809.84, making the total $166,009.49, a gain of income over the 
previous year amounting to $10,039.22. Its assets December 31, 1893, 
amounted to $222,175.28, a gain during the year of $30,346.01. It placed 
upon its books during 1893 new insurance on carefully selected risks amount- 
ing to $1,497,500, and closed the year with a total insurance in force of 
$8,158,500. Its death losses during the year amounted to $68,000, bringing 
up the total death losses paid since organization to $463,000, The funds of 
the company are invested in the best possible securities (first mortgages on 
improved farm lands), no interest being due and unpaid, and no loans in 
default at close of the year. Being in every respect in first-class shape, the 
Kansas Mutual Life enters on its thirteenth year of successful operation, 
equipped for accomplishing a good work and making a handsome growth 
during 1894. 





Union Central Life Insurance Company. 

THE twenty-seventh annual report of the Union Central of Cincinnati reveals 
a highly gratifying state of affairs, the business for 1893 being the largest of 
any year in its history. That this result was achieved in a year noted for 
hard times proves how earnestly the agents worked. The new business 
amounted to 12,078 policies, insuring $21,436,335, and the total policies in 
force January I, 1894, were 43,124, insuring $70,874,751, a gain of over 
$6,000,000 in the year. The premium income was $2,775,974, and $621,911 
was collected as interest and rents, being a fraction over seven per cent on 
the company’s investments at the beginning of the year. Policyholders were 
paid $1,011,173, of which $518,456 was for death claims. The favorable 
mortality of the company continues, the rate being only 7.60 in 1000 for 
1893. The assets of the Union Central are now in-excess of $11,000,000, 
over $8,000,000 of which consist of mortgages on real estate.- About.$875,000 
was loaned to the policyholders in 1893, and was doubtless greatly appreciated 
by them. The liabilities of the company, including its reserve, based on the 
American Experience Table of Mortality with four per cent interest, amount 
to $9,901,636, leaving a net surplus of $1,352,607. The Union Central is 
making steady progress, and the fact that it has many good points is being 
successfully used by its numerous agents. 





The Lancashire Insurance Company. 

THERE has been much curiosity manifested to see how the United States 
branch of the Lancashire would show in its annual statement, for the com- 
pany not only had to contend against the adverse conditions that were com- 
mon to all companies in 1893, but had a few special ones of its own in 
addition. The manager at New York, E. Litchfield, presents an annual 
statement to the State Insurance Department that is highly creditable, for 
while he shows something of a decrease in assets and surplus, he also shows 
that he has practically unloaded all the old ‘‘ Armstrong business,”’ so-cailed, 
that was taken over by the Lancashire a few years ago. This was the 
‘*jumbo” line business that was written by Armstrong’s mutual companies, 
and that it would prove an incubus to the Lancashire was freely predicted at 
the time. But the company has succeeded in working it off in one way and 
another, and the United States branch now stands in a better financial and 
business condition than it has been in several years. It now has assets 
amounting to $2,287,776 and a net surplus of $625,881. Its reinsurance 
reserve amounts to $1,258,733. Its premiums last year aggregated $2,085,217, 
and it paid for losses $1,828,715. The interest account showed receipts 
amounting to $90,639, making the total income from its United States busi- 
ness $2,175,856. 

The general manager of the Lancashire at its home office in Manchester, 
England, is Digby Johnson, an underwriter of world-wide experience, pos- 
sessed of executive ability of the highest order. He makes frequent visits to 
the various agencies of the company in other countries, and is well known 
in New York. Mr. Litchfield has been the manager at New York of the 
Lancashire for many years, and his success in handling the business for which 
he was responsible has been marked and highly creditable to him. He under- 
stands fire underwriting thoroughly, and is very popular with the agents of the 
company and all with whom he comes in contact. His assistant manager is 
J. A. Stoddart, whose familiarity with fire underwriting methods and practices 
makes him an able and valuable lieutenant to Mr. Litchfield. 

Daniel Winslow of Chicago is manager of the Western department, and 
sends to the company a large volume of business annually from his territory, 
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He is also an underwriter, who has long been in the service of the Lancashire. 
His assistant manager is J. C. Corbet, who has had a long familiarity with the 
details of the business. 

Milton Dargan, a well-known underwriter in the South, is manager of the 
Southern department, with headquarters at Atlanta. 

The United States branch of the Lancashire is thus well equipped with 
able and experienced underwriters, and it is not surprising that the premiums 
they sec ure for it annually mount up to a couple of millions of dollars and 
upward, 





Connecticut Mutual Life Insurance Company. 
THE above company presents in this issue of THE Specraror its forty- 
eighth annual statement, which shows that it has again made material 
increases in financial strength. Its gross assets increased about $1,000,000 
in 1893, and now exceed $61,360,000. The items making up this total are 
of the choicest character, the mortgage loans being upon property worth three 
times their face value ; the real estate yields a fair rental, while the market 
value of stocks and bonds is greatly in excess of their cost. ‘The liabilities 
on the company’s severe standard of valuation, American Experience three 
per cent, amount to $54,915,377, leaving a net surplus of $6,448,028, which 
is about three-quarters of a million less than the insurance departments will 
credit the company with. The premium receipts of 1893 were $4,623.200, 
and the total income reached $7,776,134. The policyholders received 
$5,824,015, of which $3,970,459 was for claims, $1,256,202 for dividends 
and $597.350 for surrendered policies. The death claims were 1484 in num- 
ber and $3 749,793 in amount, being some $530,000 less than the expected. 
Despite a year of commercial depression and of shrinkage in values, the 
interest payments upon the company’s investments were promptly made, as 
shown in the fact that upon its $12,804,588 of bonds and stocks no interest 
is in default, and upon its $37,669,494 of mortgage loans but $74,458, or 
about one-fifth of one per cent, was unpaid December 31, 1893. The Con- 
necticut. Mutual continues yearly to grow in the confidence of its policyhold- 
ers and in the estimation of people who seek life insurance as a protection 
for their families. T4e company is purely mutual in its organization and 
control; its contracts are carried at the lowest practicable cost; they contain 
only the conditions that are necessary to defend against fraud. The dividends 
paid again increased, and the same small expense ratio prevailed as in former 
years. The expenses of management in 1893 were but g.9 per cent of the 
receipts. The insurance in force is now represented by 65,701 policies for 


$156,994. 498. 











MERE MENTION. 


Life and Miscellaneous Notes. 

—The Mutual Life has loaned $50,000 on the race track at Guttenberg, 
N. J. 

—The McWhirter case at San Francisco has gone against the Connecticut 
Mutual Life. 

W. J. Brunner has been appointed superintendent for the Sun Life at 
Covington, Ky. 

—It is reported that the increase in plate glass rates at Milwaukee has 
caused heavy cancellations. 

—‘* THE SPECTATOR is a general favorite here with insurance men,””— 
F. E. Haley, Des Moines, Ia. 

—Geo. McBroom has been appointed superintendent of agencies for the 
London Life of London, Ont. 

—No brokerage will be allowcd by members to non-members of the Cin- 
cinnati Life Underwriters Association. 

—W. H. McKamy, Sr.. has been appointed receiver for the Cleveland 
Mutual Life Association of Cleveland, Tenn. 

—The death rate per 1000 in New York State was 19.50 in 1893, 20.70 in 
1892, 21.43 in 1891 and 19.65 in 1890 and 1889. 

—The New York Life subscribed for $3,009,000 of the new issue of 
United States bonds at 117.223, and secured $2,640,050. 

—The death and endowment claims paid by the Mutual Life last week 
amounted to $363,808, or over $60,600 every working day. 

—For the week ending January 27 the annual death rate of Brooklyn was 
18.60 per 1000. It was 23.03 in the corresponding week last year. 

—H. D. Chapman, manager of the New York Life for Williamson and 
Milam counties, Tex., has removed his headquarters from Temple to Taylor. 

—Application has been made for the incorporation of the Home Mutual 
Aid Association, a fraternal temperance benefit organization, at Kansas 
City, Mo. 

—The Missouri Supreme Court has decided in the case of the United 
Masonic Benefit Association, which failed in 1892, that each member of the 
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association is liable for the assessment made by the receivers. The amount 
called for was as high as $140 in some cases. 


—Our recent announcement of the appointment of Marshall J. Smith & 
Co, as agents for the American Credit Indemnity Company of New York at 
New Orleans was an error. 


_ —Warrants have been sworn out for the arrest of Frederick A. Becht, an 
insurance agent of the Prudential at Jeffersonville, Ind., on charges of forgery 
and securing money on false pretenses. 


—The Massachusetts Benefit Life- Association has received a death claim 
that is unique in underwriting annals. A missionary insured by them was 
trampled to death by an elephant in the Congo State. 


—Of the policies terminated by death in the United States Life in 1893 
twenty-five had been in force less than twelve months while six had been 
carried for over forty years and ninety-eight others for more than twenty 
years, 

—A suit for an injunction to prevent the Brotherhood of Locomotive 
Engineers Mutual Life Insurance Association from operating in New York 
has been begun. It is alleged that the association has been conducting busi- 
ness in that State in violation of law. 


—At the annual meeting of the Maine Life Underwriters Association, last 
week, the following officers were elected : President, V. Richard Foss; vice- 
presidents, F. H. Hazelton, J. M. Boardman, T. S. Burns; secretary, Jas. 
Sinkinson ; treasurer, E. J. Brackett. 


—-At the annual meeting of the Georgia Association of Life Insurers, last 
week, the following officers were elected: L. Mimms, president; R. F. 
Shedden, vice president; Clarence Angier, treasurer, and Pelham Neel, 
secretary. Executive committee—W. Woods White, H. H. Cobb, J. A. 
Perdue, W. H. Bone and G. A. Gunther. 

—Henry M. Bristol has been appointed manager of the metropolitan 
department of the Home Life Insurance Company, succeeding Minter & 
Bristol, the former having gone into the employ of the New York Life. Mr. 
Bristol is a young man, possessing industry and ability, and the Home Life 
has made a wise choice in giving him the appointment. 


—A special meeting of the members of the National Mutual I 
Company of New York has been called for March 14 to consid€fr @ contract 
for reinsurance, The company was reorganized two years-ago, with N. 
Bloss as president, and has done quite a large business, Hut as gt 


of 1892 a reserve fund must be maintained equal r upon 
the members, which means over $40,000 at this tide FB 
to reinsure, 


Fire Insurance Notes. 

—Boston’s 1893 fire loss, $4,950,000. 

—The Baltimore Lloyds will be a go. 

—A mutual is forming at Fremont, Neb. 

—A mutual is talked of at Bellefontaine, O. 

—The Mannheim is licensed in Washington, 

—A sugar house mutual is suggested in Louisiana. 

—A fire patrol is being discussed at San Fancisco. 

—E. F. Beddall is on his way to the Pacific coast. 

—A State fire marshal is proposed in Massachusetts. 

—The Northwestern National has entered Colorado. 

—The Phoenix of London filed its charter in Tennessee. 

—Barnes & Crane is style of a new firm at Oshkosh, Wis. 

—The Columbian of Louisville is refused a license in Ohio. 

—The Mountain State of Wheeling is believed to be a wildcat. 

—lIt is probable that the Union of London will enter Louisiana. 

—The Farmers Mutual of Catoosa, Ga., was chartered recently. 

—On cotton, at Charleston, S. C., excessive taxes add fifteen cents. 

—Judge N. P. Hunt becomes receiver of the Peoples of Manchester. 

—The Detroit Salvage Company will operate a fir: patrol at Detroit, Mich. 

—A new tariff book containing 3677 rates has been issued for Milwaukee. 

—A Lloyds association is being promoted at Omaha, Neb., by A. J. Love. 
—" H. Granger of Boston is now operating the New England Mutual 

ire. 

— Lawrence Cox takes over the insurance agency of T. E. Knott at Ham- 
mond, Ind. 

—A dividend of $1 per share is being paid by the Alexandria Fire of Alex- 
andria, Va. 

—The Michigan Fire and Marine of Detroit has withdrawn from New 
Hampshire. 

—Legislation inimical to the South-Eastern Tariff Association is threatened 
in Mississippi. 

—The Home of New York has notified its Kansas agents to discontinue 
business for it. 

—E. D. Strong has bought the business of the late E. R. White, at Mid- 
dletown, Conn. 

—A. G. McIlwaine, Jr., was elected president of the Norwalk Fire vice 
Jeffrey Beavan. 

—Commissioner Giddings of Michigan manages to figure out an impairment 
of twenty one per cent of the capital of the Columbian of Louisville by charg- 
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ing up 100 per cent of unearned premiums in force as reserve, and refuses to 
issue a license to the company. 

—Louis Vallenstein of the firm of Cohen & Vallenstein of New York, is ; 
charged with arson. 

—A.S. Gay purchased the insurance business of S. L. Jacoby & Son, | 
Seneca Falls, N. Y. 1 

—The Illinois State Board of Fire Underwriters met Tuesday, and is sti!] . 
in session at Chicago. 

—Ogden & Katzenmayer have given up the New York agency of the 
Merchants of Newark. 

—T. W. Griffith & Co. of Newark, N. J., have paid the fine imposed by 
the board under protest. 

—In th- United States Senate a bill has been introduced to regulate insur. 
ance in Indian Territory. 

—Nelson Burrows is president and J. D. Bouker secretary of the Franklin 
Mutual of Greenfield, Mass. 

—M. V. McGilliard, of the Indianapolis firm of McGilliard & Dark, has 
been in Florida recuperating. 

—<A stamp clerk at Harrisburg will pass upon daily reports from Juniata, 
Mifflin and Perry counties, Pa. 

—Four incipient fires were extinguished in the Fair buildings at Jackson 
park, Chicago, on Friday night. 

—A bill to incorporate the W. J. Dance Company of Danville has been 
introduced in the Virginia House. 

—John A. Mead was chosen president and J). R. Hoadley secretary of the 
New England Fire of Rutland, Vt. 

—R. J. Peaslee has been placed in charge of the financial affairs of C F. 
Morrill of the Peoples of Manchester. 

—The 1893 fire loss in San Francisco was over $1,000,000, of which $680, - 
ooo fell on the ingurange,gom panies. 

tho ew York legislajuge, provides that all persons installing 
Qe wh 
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Sa agree pet cent has been levied on stock and policyholders 
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\ pa ba eRe éns of Evansville will reorganize and trans- 
ro 


act an ughout Indiana. 
e, Allen & Gooiell of Fort Worth, Tex., have dissolved partner- 
ip. L. P. Goodell continues the business. 
—T. Y. Brown, the well known New York agent, will remove to the 
southwest corner of William and Cedar streets. 
—A number of prominent men figure as subscribers of the New York and 
Boston Lloyds, which will soon begin business. 
—The Ohio Fire Lloyds transacted business on a large scale, premiums on 
single policies ranging from $112 to $450 in cash, 
—The general insurance firm of Hall & Guntrum of Cincinnati has been 
dissolved. L. E. Guntrum continues the business, 
—Walter I. Field of Boston, Geo, P. Field's only son, died recently. 
tender our sincere sympathy to the stricken family. 
*—A bill providing for the establishment of an insurance department under 
a superintendent is likely to become a law in Iowa, 
—We are indebted to State Auditor Purifoy of Alabami for a copy of his 
report fur the fiscal year ending September 30. 1892. 
—Members of the Cincinnati Fire Association are trying to evade payment 
of the 400 per cent assessment levied hy the assignee. 
—P. H. Follette of Keyport, N. J., is under arrest charged with firing a 
house near New Brunswick in which he formerly lived. 
—E. A. Swain has resigned the general agency at the head office of the 
Home of New Orieans, and will go back to New York. 
—The peacock calender, issued by Alfred Paull of Wheeling, is by far the 
handsomest advertising calendar we have seen this year. 
—T. J. Borden was elected president and treasurer and C. S. Waring sec- 
retary ot the Manufacturers Mutual of Fall River, Mass. 
—The Union Mutual of St. Louis and the Manufacturers Mutual of Mil- 
waukee are on the black list of Auditor Henderson of Indiana, 
—James Boarne of Montreal, secretary of the Insurance Brokers Associa- 
tion, and formerly agent for the National of Ireland, died lately. 
—Geo. W. Taylor of Boston will have control of the Western Massachu- 
setts Mutual, the New England Mutual and the Bay State Mutual. 
—The principal companies operating in Long Island City threaten to cancel 
all policies if the water supply and fire department are not improved. 
—The Western Massachusetts Mutual will begin writing policies to-day, 
Tate & Cornwall will receive applications for insurance in New York, 
—The Home Insurance Association is the latest at Mount Vernon, O. 
E. E. Cunningham is its secretary and C, H. Townson its general agent. 
-—Jas. C. Moodey & Co. take the companies in the Syndicate Insurance 
Agency at Minneapolis. Mr. Moodey is secretary of the Minnesota Fire, 
—If the Alexandria and Mt. Vernon insurance companies of Alexandria, 
Va., do not enter the board, rates at that point may be thrown wide open. 


—We regret that our recent paragraph regarding the firm of Hansell & 
Van Derveer of New York rendered its members liable to become victims 
of mistaken identity through a transposition of their Christian names, The 
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gentlemen who compose this energetic firm are Paul Hansell, for many years 
with Weed & Kennedy, and William Van Derveer. 

—The Mill Owners Mutual of Des Moines elected these officers : President, 
E. A. Consigny; vice-president, A. T. Birchard ; secretary, J. G. Sharp. 

— An attempt to settle the back tax — in Kansas will be made this 
week, <A deputation from Chicago will confer with Superintendent Snider. 

—Sheriff McDale is in charge of the affairs of the State Investment of San 
Francisco, pending the appointment of a successor to Receiver Van Reynegam. 


—In the table showing book values of fire insurance companies’ stocks, that 
of the Teutonia of New Orleans was given as $100.09. It should have been 
$134.82. 

—-Dulles & Crittenden succeed to the brokerage business of the Security 
Trust Company of Philadelphia, which has ceased placing and guaranteeing 
insurance, 

—KE. Ashley Mears, formerly president of the Phoenix of North Dakota of 
Fargo, which, we believe, has departed this life, is now to be found in New 
York city, 

—The directors of the Farmers and Merchants Insurance Company of 
Albany, Ore., have decided to retire the company from business, Its risks 
will be reinsured. 

—The Aachen and Munich has not as yet made the deposit necessary to 
entitle it to operate in the East. For the present it will confine its operations 
to the Pacific coast. 

—The McKeesport (Pa.) Board of Underwriters elected A, B, Campbell, 
president ; J. W. Stewart, vice.president ; IT. A. Miller, treasurer, and Miss 
Lelia Lyons, secretary. 

—The Western departments of the Granite State of Portsmouth, which 
were operated from Chicago and Denver, have been discontinued and the 
riysks reinsured in the American of New York. 

—A resolution of the New York Board, which was submitted to the Senate 
of New York, recommends that Lloyds associations be subjected to the 
insurance law in the same manner as corporations, 

—The assets of the Washington of Marietta, O., will about pay the 
assignee’s fees ; and as the company was declared to be illegal, no assessinent 
can be levied to pay the $3000 of losses outstanding. 

—The America Fire of Jersey City is reported to have been unable to pro- 
duce the bonds it advertised when requested to do so by the Deputy Insur- 
ance Commissioner, who ordered it to cease business at once. 

—At Waldoboro, Me., the Medomac Mutual Fire Insurance Company has 
been organized with the following officers: W. H. Leavenseller, president ; 
George W. Simmons, vice-president ; O. D. Castner, secretary. 

—Owing to a clerical error in the office of the Insurance Company of the 
State of Pennsylvania, that company’s premiums in New York State were 
reported at $35,026 instead of $42,313, the correct amount. This reduces 
the loss ratio from 115.8 to 95.8. 

— Officers of the new Florida Fire and Marine Insurance Company of 
Pensacola are as follows: President, W. A. Blount; vice-president, H. B. 
Hatton ; treasurer, L. M. Davis; secretary, Sterrett Tate; directors, John 
Cosgrove, A. Greenhut and W. A. D’Alemberte. 

—The friends of Jefirey Beavan, sub-manager of the Royal, living at 
Orange, N. J., where Mr. Beavan formerly resided, gave him a farewell 
dinner on Saturday evening at the Orange Club. Covers were laid for 
twenty guests, and a Royal good time was the result. 

—Clarence E. Porter, secretary of the Spring Garden Insurance Company, 
recently wrote a long letter advocating several reforms in fire insurance, 
among them being a change of the basis for the calculation of the insurance 
reserve from premiums to the amount of insurance in force. 

—Officers were chosen as follows for the Louisville Salvage Corps: G. P. 
Theobald, president; Geo. W. Morris, vice-president; T. C. Timberlake, 
secretary, and Jas. S. Barret, treasurer; executive committee, A, G, Lang- 
ham, Alfred Pirtle, T. P. Satterwhite, Jr., C. A. Lang, Henry W. Gray and 
Thomas C, Timberlake. 

—The Fire Insurance Pocket Index is the best chart, in my opinion, pub- 
lished. It is the only one based on proper deductions, and is the only one 
we ever refer to, or that we consider of any value for our particular purpose. 
—James H. Brewster, assistant manager, the Lion and the Scottish Union 
and National Insurance Companies. 

—The organization of the Knox Mutual Fire Insurance Company of 
Mount Vernon, O., has just been completed. /. of C. and C. B., February 
12, 1894. Knox County Mutual Fire Insurance Company. Located in Mount 
Vernen, O. Incorporated March, 1838 ; commenced business August, 1839. 
—Extraet from Ohio Insurance Report. 

—The Vermont Fire Underwriters Association has organized as follows: 
President, H. M. McFarland, Hyde Park ; first vice-president, F. E. Alfred, 
Newport ; second vice president, A. H. Childs, Brattleboro; third vice- 
president, John Norton; secretary, J. S. Hickok, Burlington; treasurer, 
P. F. Blodgett, St. Johnsbury; executive committee, F. E. Alfred, chair- 
man; A. D. Tenney, J. G. Brown. The meeting was held at Burlington, 
and was entertained by the Burlington Underwriters Club. 

—The Isthmus Lloyds, of which Whipple & Co. were the attorneys, is now 
being managed by Lewis & Hull, as attorneys for the underwriters, They 
began issuing policies a short time since from the office at No. 60 Cedar street, 
New York, the maximum line being $5000 on first class mercantile and 
manufacturing risks. Both of the attorneys, Alonzo Lewis and C, P. Hull, Jr., 
are experienced underwriters. Among the subscribers, fifteen in number, sre 
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noticed the names of T. J. Atkins, of Sargent & Co.; Hon. John H. Graham, 
of John H, Graham & Co.; Samuel Darbee, vice-president of the Farragut 
Fire, and W. S. Badger, of W. S. Badger & Co. 


—John Smittix, who fired a barn near Odessa, Del., was sentenced to 
imprisonment for six years, to stand one hour in the pillory and receive 
twenty lashes, to pay $500 fine and $2000 as restitution to the barn owner, 


—A bill was introduced in the Virginia legislature which provides that 
insurance companies, when required to make deposits, may deposit, as well as 
bonds of the State of Virginia and certain cities, mortgages on real estate or 
give some security company as surety. It further provides that mutual and 
assessment companies shall make deposit as other companies do. 


—The Philadelphia Fire Lloyds now has ten subscribers, but the number 
will soon be increased to twenty. Each subscriber deposits $1000, and a 
credit balance of this amount must be constantly maintained. The Lloyds will 
write on mercantile and well-protected manufacturing risks generally through- 
outthe country. S. B. Vreoman is attorney and J. G. Kimball is deputy attor- 
ney. ‘The present subscribers are: J. K. Cumming, R. H. Foederer, B. J. 
Woodward, C. A. Furbush, S. B. Vrooman, J. Gibson Mcllvain, E. F. 
Partridge, James Dobson, Elmer D. Wilt and W. C. Williamson. 


—A press dispatch from Austin, Tex., announces that Commissioner Hol- 
lingsworth has placed the following companies on his blacklist for attempting 
to do an underground business in the State: Old Dominion of Portsmonth, 
Va.; Martinsburg of West Virginia; Pequannock of Staunton, Va.; Great 
Northern of Manitoba; Farmers and Mechanics of Alexandria, Va.; Nor- 
folk Fire and Marine of Norfolk, Va.; Railway Employers Industrial Bank- 
ing Union of Chicago; Guarantee and Accident Lloyds of New York ; 
United States Credit System ot Newark, N. J. 

—The Greenwich Insurance Company of New York, now in its sixtieth 
year, presents a fine statement to the public. On January 1, 1894, it had 
total assets of $1,358,210, of which $709,601 were reserved for reinsurance, 
$326,649 fer unpaid losses and all other claims, leaving $321,960 surplus as 
to policyholders and a net surplus of $121,960. Mason A. Stone is the able 
president of the Greenwich and Wm. Adams and Walter B. Ward are its 
assistant secretaries, the company having no secretary at present. The Green- 
wich is well managed and deserves success. 

—Bills have been introduced in the Ohio legislature which provide for the 
revocation of the charters of the following companies: Portsmouth Insurance 
Company, Stark County Mutual Insurance Company, Clermont County Fire, 
Marine and Life Insurance Company of Clermont county, Mutual Fire Insur- 
ance Company in the county of Washington, Trumbull Fire Insurance Com- 
pany, Erie County Mutual Insurance Company, Mutual Insurance Company 
of Toledo, Seneca County Mutual Insurance Company, Canal Insurance 
Company, Washington Union Company, Portage County Mutual Fire Insur- 
ance Association, Central Ohio Insurance Company of Licking county. 


—Sales and quotations of insurance stocks: At Philadelphia (last sales)— 
American Fire, 101; Fire Insurance Company of the County of Philadeiphia, 
100; Delaware, 2714; Fire Association, 302; Franklin, 337; Insurance 
Company of the State of Pennsylvania, 350; Mechanics, 31; Pennsylvania 
Fire, 29914; Spring Garden, 73%; United Firemens, 1234; German 
Fire, 60; Jefferson, 100; Teutonia, 100, At New Orleans—Crescent, 
64 bid; Firemens, Ig to 20; Home, 69 asked; Lafayette, 75 bid; 
Mechanics and Traders, go to 97; New Orleans Insurance Association, 
17 bid; Sun Mutual, 124 bid; Southern, 89 asked; Teutonia, 125 to 
to 135. At Brooklyn—Kings County, 163 bid; Nassau, 170 asked; Phenix, 
138 asked; Williamsburgh City, 300 asked. At Albany—Albany, 130 to 140; 
Commerce, 100 bid. At Washington—Firemens, 40 to 50; Franklin, 45 to 
50; Metropolitan, 70 bid; National Union, 11 to 15; Arlington, 150 to 160; 
Corcoran, 60 bid; Columbia, 14% to 15%; German-American, 150 bid; 
Potomac, 70 to 85; Riggs, 63¢ to7%; Peoples, 5 bid, 5% asked; 
Lincoln, 7% to 75g; Commercial, 5 to 5%; Real Estate Title, 112 to 
125; Columbia Title, 6% to 74%; Washington Title, 7% asked. At Hart- 
ford—.Etna, 245 to 247%; Wartford, 340 to 375; Phoenix, 175 bid; 
Connecticut, 111 to 118; National, 135 to 140; Orient, 50 to 55; Hartford 
Steam Boiler, 106 bid; ‘Etna Life, 201 bid; Connecticut General Life, 125 
bid; Hartford Life and Annuity, 125 bid; Travelers, 194 to 203. At 
Toronto—British America, 111 to 114; Western, 140% to 142. 


AGENCY APPOINTMENTS. 


—C. D. Weisz, agent for the Mutual Life, at Fort Dodge, Ia. 

—J. J. Barton, agent for the Equitable Life, at Fort Dodge Ia. 

—A. G. Blair, agent for the Atlas of London, at St. John, N. B. 

—J. D. Wolfe, Jr., agent for the Manhattan Life, at Trenton, N. J. 

—W. H. Marvin, general agent for the Nederland Life, at New York. 

—Bearsley & Preston, agents for the Prussian National, at Minneapolis. 

—. S. Jones, Son & Co., agents at Minneapolis for the Firemans Fund. 

—Kroeg & Lessman, agents for the German-American, at Charleston, S. C. 

—Christian & Wagner, agents for the Teutonic of New Orleans, at Minneapolis. 

—L. T. Boothby & Son, agents at Augusta, Me., for the Scottish Union and 
National. 

—W. J. Fair, Kingston, superintendent of agencies for the North American Life 
in Eastern Ontario. 

—W. H. White, St. John, N. B., general agent for the Manchester Fire for the 
Maritime Provinces. 

—Edw. Krumdick, general agent for the Northwestern Mutual Life7for the 
Mankato, Minn., district. 

—V. C. Driffield, San Francisco, general agent for the Transatlantic of Ham- 
burg for the Pacific Coast. 

—James Domville, St. John, N. B., general manager for the Maritime Provinces 
for the Mutual Reserve Fund Life Association. 

—J. M. Crane, superintendent of agencies in the Eastern department of the 
Standard Life and Accident; headquarters at New York. 


